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Punjab Logistics Infrastructure Limited (PLIL)

(A Joint Venture of CONCOR & CONWARE)
CIN:U63010CH2013G01034873

MISSION & OBJECTIVES:

To deal in and to do business of designing, developing, setting up, operating and
mamtenance of Multi-Modal Logistics Parks (MMLPs) inclusive of rail yards, container yards,
Warehousing, Food grain storage and rail wagon bulk handling yards in apx 150 acre land. (in
terms of the Private Freight Terminal - PFT policy of Indian Railways - IR).

To operate {nland Container Depots (Dry Ports) and Container Freight Stations and facilitate
provision of logistics services for Export-Import (EXIM) and domestics cargo for the
industries at large.

Jo carry out other logistic activities such as general purpose & special warehousing, cargo
consolidation/de-consolidation, Food grain storage, originating/destined to the I(Es in its
Multi-Modal Logistics Parks and dedicated trains or IT network and other facilitation
activities in sync with the requirement of industry.

The Mega Project of CONWARE(Punjab Govt) and CONCOR({Central Govt.) spread in apx 150
acre own land with advance and modern techniques and infrastructures like Railway sidings,
warehousing , handling equ pment etc for providing seamless rail connectivity to Logistics
Parks and access to handle containerized EXIM & domestic traffic and bulk traffic in railway
wagons as well.

CORPORATE OBJECTIVES:

To facilitate transportation of containers by rail/road from its terminals to other terminals
on (ndian Railways network,

To market services of CONCOR including bulk cargo movement in IR wagons with the aim of
increasing rail coefficient thereby promoting environment friendly transportation of cargo
from & to the state.

Carrying out of survey and development of rail connectivity to largest industrial parks in
Punjab, provide and facilitate other services helping in improving the efficiency and

productivity of logistics services rendered to the industry at large.

To promote cold chain infrastructure in and around Logistics Parks with a view to improving
the marketability of agricultural produce of the area.

To follow high standards of business ethics and be responsible to its social obligations.

To maintain absolute integrity, honesty, transparency and fairpiay in all its public dealings.
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Punjab Logistics Infrastructure Limited (PLIL)
(A Joint Venture of CONCOR & CONWARE)

CIN:U63010CH2013G01034873

Chairman’s Address:-

Dear Shareholders/Members,

It gives me immense pleasure in weicoming you to this Annual General Meeting of the
Company. The Audited Accounts of the Company for the period ended 31% March, 2015,
Director’s Report, Auditor’s Report along with the Comments of the Comptroller & Auditor
General of India, have already been circulated to you, and with your permission | take them
as read.,

The Company being In its Project Development stage is yet to start up with its business
operations. This being the first financial year of the Company , no income generated.
The financial results of the company are as under:

| S.NO. [ PARTICULARS | As on31/03/2015 |

1. TINCOME FROM OPERATIONS JINIL |
2. | INCOME FROM OTHER SOURCES — 143,95,713-04 _‘
'3 |PROVISIONFORTAX _ |675741-00 |
4. PROFIT AFTER TAX 117,10995-71 |

The genesis of the Company being to operate inland Container Depots (Dry Ports) and
Container Freight Stations and facilitate provision of logistics services for Export-Import
(EXIM) & Domestic cargo for the Industries of Punjab, Haryana, Himachal Pardesh & Jammu
& Kashmir at large. The Company aims to commence & stabilize its business operations by

next year.

With respect to Corporate Governance | will like to mention that your Company is aware of
the guidelines issued by the Department of Public Enterprises and efforts shall be made for
the maximum compliance of these guidelines.

In conclusion, | would like to extend my sincere thanks and deep gratitude to the esteemed
Shareholders, Board of Directors, and Auditor’s for their valuable support, advice and
guidance.

Thanking You,

Place:  Chandigarh Sd/
Date:- 05/05/2015 (Chairman)



Punjab Logistics Infrastructure Limited (PLIL)

(A Joint Venture of CONCOR & CONWARE)
CIN:U63010CH2013G01034873

NOTICE TO THE SHAREHOLDERS

Nolice is hereby given that the 2* Annual General Meeling of the shareholders ol Punjab
Logistics Infrastructure Limited will be held on Wednesday, the 26" day of Augusl. 2013 at
12.00 Noon at the Registered office of the Company sitvated at SCO 119-120, Sector }7-B,
Chandigarh 1o transact the following businesses:

ORDINARY BUSINESS

]

To receive. consider and adopt the Balance sheet and statement of profit & Loss for
the financial year ended 31™ March, 2015 and the Report of the Board of Directors’
and the Swatutory Auditors’ and the comments of the Compuroller & Auditor General
of India thereon.

lo appoint a Director in place of Mr. Gurbax Singh Bains (DIN 007132-0). who
retires by rotation and being eligible. seeks re-appointment,

To lix the remuneration of the Statutory Auditors.

To consider and if thought fit. 10 pass the following resolution, with or without
modifications. as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions ol Section 142 and other applicable
provisions. if any, ol the Companies Act, 2013. the shareholders hereby authorizes the
Board of Directors ot the Company 1o {ix the remuneration of the Statutory Auditors
as may be appointed by the Comptiroller & Auditor General of India (C&AG) for the
financial year ending 31 March, 2016 under section 139 of the said Act.”

By the order of the Board of Directors
for Punjab Logistics Infrastructure Limited

Sd/-
Date: 4™ August. 2015 Arvind Bhatnagar
Place : New Delhi Director

DIN 03564703



Notes
I. There is no item [or approval under heading “"Special Business™ therefore Explanatory

statement is not required (o be enclosed as per Section 102 of the Companies Act,
2013.

2. A member entitled to attend and vote at the meeting is entitled to appoini a proxy to
attend and vole instead of himself and the proxy need not be a member of the
company.

3. The instrument appointing a proxy should be deposiied ai the Registered office of the
company nol less than forty eight hours before the commencement of the meeting.

By the order of the Board ol Directors
for Punjab Logistics Infrastructure Limited

Sd/-
Date: 4™ August, 2015 Arvind Bhatnagar
Place : New Delhi Director

DIN 03564703
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Punjab Logistics Infrastructure Limited (PLIL)

(A Joint Venture of CONCOR & CONWARE)
CIN:U63010CH2013G01034873

DIRECTORS' REPORT

The Members
PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

Your Directors are pleased to present their report on the business and operations of the
Company together with the Audited Accounts for the Ninancial year ended 31 March. 2015.

l.

ABOUT THE COMPANY

The Company. PUNJAB LOGISTICS INFRASTRUCTURE LIMITED (PLIL) is
a Joint Venwre Company of Container Corporation ol India Limited (CONCOR) &
Punjab State Container and Warehousing Corporation Limited (CONWARE).The
paid up Capital of the Company as on date stands at Rs 127.00.00,000/- {Rupees One
IHundred and Twenty Seven Crores Only) shares subscribed by CONCOR and
CONWARE 10 the Memorandum & Articles of Association in the ratio of 51% and
49% respectively.

Punjab Logistics Intrastructure Limited. is a subsidiary company of CONCOR which
is an Union Governmem Company under the Minisiry of Railways. Government of
India. classified as a Navratna Central Public Sector Enterprise (CPSE) of
Government of India. The company is targeting to develop Logistics Hubs in the state
of Punjab facilitating trade and industry ol the state and putting them on International
map.

CAPITAL STRUCTURE

The Authorized capital ol the company has been increased from Rs. 2.00 Crores
(Rupees Two Crores onlv) to Rs. 150.00 Crores (Rupees One Hundred and Fifty
Crores only) during the yvear under Report. Against this, the paid up share capital of
(he company has been increased from Rs. 10.00 Lacs (Rupees Ten Lacs only) to Rs.
(27.00 Crores (Rupees One Hundred Twenty Seven Crores only) each comprising of
12.70.00,000 equity shares fully paid up of Rs. 10/- each.

HIGHLIGHTS OF PROJECT

» Being developed as a major Logistics Hub.

e Presently transportation ol cargo mainly dependent on road network for both
EXIM and Domestic Cargo.

¢ Inland Container Depot (JCD) is being developed.

e Rail Linked Multi Modal Logistics Hub.

* Handiing of bulk cargo transported in Indian Railway Wagons.



4.

9.

FINANCIAL RESULTS

The Company being in its Project Development stage is yet to start up with its
business operations. The financial results of the company are as under:

S.NO. | PARTICULARS As on As on
31" March, 2015 31* Mareh,
] | 2014
. Income from operations Nil Nil
& Incame from other sources 43.95713.08 | Nil
3. | Provision for taxation 6.75.741.00 Nil |
4. | Profit/(loss) aT‘lc_rl:E:\ __l_mqw_1__ﬁ_(§£ﬁ_{)}_ ]
OPERATIONS

I'he genesis of the Company is 10 do business of designing. developing. selting up,
operating and maintenance of Multi-Modal Logistics Parks (MMLPs) inclusive of rail
yards. container yards. To operate Inland Container Depots (Dry Ports) and Container
Freight Stations and facilitate provision of logistics services for Export-lmport
(EXIM) cargo for the Industries of Punjab at large.

I'ne Company being in i1s Project Development stage is yet lo start up with its
business operations. The Company aims to commence& siabilize its business
operations this year.

DIVIDEND

The Board has not declared anv dividend/interim dividend and no (urther dividends
are proposed 1o be declared.

PERSONNEL

Naone of the employee of the company is in receipt of remuneration for whole/pan of
the vear exceeding the limit prescribed under Companies Act 2013 read with the
Companies (Particulars ol Employees) Rules 1975 amended by Companies
(Particulars of Emplovees) Rules 201 1. The information under this is nil.

HUMAN RESOURCE MANAGEMENT

There is no employee/ officer on the roll of PLIL till date. The Company has a
Company Secretary. ERLO. Patwari & a Liaison Officer on contractual basis
Oflicers/ Employees from CONCOR have been deputed on secondment basis.

PARTICULARS RELATING TO CONSERVATION OF ENERGY,
TECHNOLOGY _ABSORPTION FOREIGN EXCHANGE EARNINGS AND

OUTGO

The Provisions in this respect are not applicable,



10.

1.

AUDITORS

The auditors. M/s Awiar Krishan & Associates, Chartered Accountants, Chandigarh.
were appointed as the Statuiory Auditors of the Company for the financial year 2014-
15, The Statutory Auditors were appointed as recommended by the Office of the
Comptroller and Auditor General of India vide its letter No./CA. V/ICOY/CENTRAL
GOVERNMENT, PLIL(1)/1693 dated 23" December, 2014, The Statutory Auditors
are paid remuneration of Rs 50.000/- plus Service lax. as fixed by the Board of
Directors of the Company.,

AUDITORS’ REPORT

The Auditors™ Report together with the Notes to Accounts is self-explanatory and do
not call for any further explanation. (Auditors’ Report and Balance Shect along notes
is attached as Annexure-A.

.SECRETARIAL AUDITORS

Pursuant to the provisions ol Section 204 of the Companies Act, 2013 and the Rules
made thereunder, Akhil Rohtagi, Practicing Company Secretary, Delhi, was appointed
(o conduct a secretarial audit of the Company’s Secretarial and related records [or the
vear ended 31 March, 2013. Secretarial Audit Report is enclosed as Annexure-B.

['he Secretarial Auditor has issued Report and same forms integral pan of this Report.
The comments and observations by the Secretarial Auditor are as under:

S.No. ‘Bu;lﬁatrns— i Comment

Company is under i{s initial phase and sull
working through personnel of its holding
company. 1t has appointed statf. including |
Company Secretary. on  contractual  basis.
Company is under process of recruiting other
| KMPs and for that purpose Appointment |
Committee of the Board of Directors has duly
been constituted.

Pursvant 1o Section 203
read with Rule 8 of
Companies (Appointment of
Managerial Personnel) Rule,
2014, Company Secretary
has been appointed.
Appointment of other KMPs
viz., CEO and CFO under
process.

i,

S

b.

As per Section 149 of the
Companies Act, 2013 read
with  Rule 114 of
Companies (Appointment &
Qualilication of Directors)
Rules. 2014, company not
having enough Independent
Directors on Board.
Appointment under process. |

The Company has already appointed Sh. Sudhir
Mathur as Independent Director in its Extra
General Meeting held oo 30™ March, 2015. It is
a govemment company formed by CONCOR
and CONWARE and it has ajready taken steps
for appointment of one more independent
director by CONWARE, a Punjab Government
undertaking and joint venture parther.




—

{ c. | The company has duly
| constituted Audit
| Committee. The

| appointment of Independent

Director as member 1s under
process.

[

Sh. Sudhir Mathur has already been appointed
as Independent Director. Further, he shall be
appointed as a member of Audit committee in
the next meeting.

The company has already taken steps for
| appointment of one more independent director
by CONWARE. a Punjab Government
undertaking and  joint  ventwure  pariner.
Appoinunent of second independent dirvector as
member of this commiuce will also be made
afier the appointment of said director by
CONWARE.

|

The company has duly
constituted Nomination and
Remuneration  Commitee.

| The appointment ol
Independent  Director  as
member is under process.
The company is under

| process of registration under
| Works Contract Act.

Composition of the Board |

of Directors does not have
appropriatec  number  of
Independent Directors,

Registration Other Statutes. as and when

Independent Director. Further. he shall be
appointed as a member of Nomination and
Remuneration Commiltee in next
Appointment of more [ndependent Direclor(s)
is under process. Thereaftes the Nomination
| and Remuneration Commitlee will  be
reconstituted with more Independent
member(s).

applicable, snall be adhered to.

above.

|

13. INTERNAL CONTROL SYSTEMS

The Company’s intemnal control systems are audited by. M/s Rishab Abhay &
Assoctates Chartered Accountants. The Internal Auditor independently evaluates the
adequacy of internal conuols and reviews major transactions. The Internal Auditor
reports divectly to the Audit Committee 1o ensure complete independence.

. CORPORATE SOCIAL RESPONSIBILITY (CSR)

Punjab Logistics Infrastructure Limited (PLIL) has not developed and implemented
any Corporate Social Responsibility as the said provisions are not applicable.

Sh. Sudhir Mathur has been appointed as |

meeting. |

['he reply 1o Uﬁﬁmkind[ﬁﬁ?lo point (b) |

|

IS



15. BOARD OF DIRECTORS

During the vear under Repon. the directorship of the Company changed as under:

a) Sh. Harpreet Singh resigned from the directorship of the company, w.e.f., 23"

September. 2014

b) Sh. Arvind Bhatnagar was appointed Additional Director, w.e.f, 23"

<)

September. 2014 and his appointed was regularized at the 1™ Annual General
Meeting of the Company held on 29" December. 20)4: and

Sh. Sudhir Mathur was appointed Independent Director at the meeting of
Board of Directors held on 30" March. 2015 and his appointment was
regularized by the members at (he Extra-ordinary General Meeting of the
Company held on same date.

Following are the Divectors on the company as on 31 March, 20135:

{. Sh. Sushil Kumar Director
2. Sh. Arvinder Singh Bains. [AS Director
3. Sh.. Arvind Bhatnagar Director
4. Sh. Gurbax Singh Bains Director

wn

Sh. Sudhir Mathur

Independent Directlor

The Board of Directors met 6 (Six) times for transacting the business of the
Company during the financial year 2014-2015 on the following dates:

|

—

Board meeting | Date
| Number -
1 16"May.2014
‘_ 2 [ 8" uly. 2014
3 | 23" September, 2014
SN S—— T JEMUE]

20" _"_N:}_\-’t‘nﬂ'lt'l'. 2014

—

|5 129" December, 2014
6 3

30" March, 2015

16. RETIREMENT OF DIRECTORS BY ROTATION

In terms ol the provision of the Companies Act. 2013, Sh. Gurbax Singh Bains.
Director. is liable to retire by rotation and being eligible, offer himself for re-

appoinmment.

17. APPOINTMENT OF INDEPENDENT DIRECTOR

CONCOR vide order ne. CON/CO/FA&CS/170/BOD dated 24" February. 2015,
with the consent ol Sh. Sudhir Mathur. nominated him as Independent Dircctor of the
Company. Accordingly. Punjab Logistics Infrastructure Limited (PLIL) in its 2"
Extra-ordinary General Meeting (EGM) held on Monday, 30" March, 2015 appointed



him as an Independent Director. His tenure shal! be co-terminus with his tenure as
Director/CONCOR.

18. STATEMENT BY INDEPENDENT DIRECTOR UNDER SECTION 149(6)

Company appointed an Independem Dirveclor on the Board of Directors in Extra
Ordinary General Mecting held on 30.03.20!3. Further, Independent Director is
required o give stamen under section 149(6) in Lhe first Board of Directors meeting
after lus appointment so, statement under seciion 149(6) shall be received from him in
next Board of Directors meeting.

19. PARTICLULARS OF REMUNERATION UNDER SECTION 197 OF THE
COMPANIES ACT, 2013 READ WITH RULE 5 OF THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)

RULES, 2014

During the year, Company Secretary was appointed on contractual basis. The
appointment of CEO and CFO is under process. Hence in accordance with the
provisions of Section 197(12) of the Companies Act, 2013 and Rule 5(2) of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the

disclosure is not reguired.

20. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant 1w Section 134(3) of the Companies Act 2013, your Directors confirm that:

a) Inthe preparation of the annual accounts, the applicable accounting standards
have been followed with no material departures;

b) Theyv have selected such accounting policies and applied them consistently and
made judginens and cstimates tha( are reasonable and prudent so as to give a lrue
and fair view of the staie ol affairs of the Company at the end of the financial
vear and ol (he profit of the Company for the same period;

¢) They have laken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets ol the Company and for preventing and delecting
fraud and other inegularities:

dy They have prepared the annual accounts on & going concem basis:

¢)  They have laid down internal financial controls in the Company that are adequaie
and are operating effectively; and

1) They have devised proper sysiems 1o ensure conmpliance with the provisions of all
applicable laws and that these are adequate and are operating effectively:



21. CODE OF CONDUCT

Once the Company begins wilh its operations and an optimum combination of
functional. nominee and independent directors are placed on Board. it will lay down a
cade of conduct for all Board members and Senior Management Personnel in
accordance with the guidelines and policies evolved by the Central Government.

22. CORPORATE GOVERNANCE REPORT

Your Company beheves in the principle that good Corporate Governance establishes
a positive organizational culture and it is evident by responsibility. accountability.
consistency. faimess and transparency towards its stakeholders. In accordance with
DPE guidelines on Corporate Governance. a report on Corporate Governance forms
parl of this Report at Annexure-B.

A Practicing Company Secretary has examined and certified vour Compaiy’s
compliance with respect 10 condiions enumerated in DPL puidelines on Corporate

L=

Governance. The certilicale forms part of this Report al Annexure- C.

. DEPOSITS

The Company has not accepied any deposits from its members or general public as
during financial year ended 31" March. 2015.

24. RELATED PARTY TRANSACTIONS

[ 09
N

26.

The company has carried on some related party transactions during 2014-15. The
same has been prowvided and accounted for in the audited balance sheel [or the
linancial year ended 31* March. 2015 as Note No. 3 in the notes to accounts, Further
Form no. AOC 2 has also been attached o the Directors’ Report pursuant 10

provisions of Clause (h) sub-section (3) of Section 134 read with Rueg (2) of
Companies (Accounts) Rules, 2014, Form No. AOC 2 enclosed as Annexure D.

.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE

UDNER SECTION 186 OF THE COMPANIES ACT, 2013

There was no loans. guaraniees or investmenis made by the company under section
186 of the Companies Act. 2013 during the year under review and hence the said
provision is not applicable.

LOANS TO RELATED PARTIES

The company has not granted any loan whether secured or unsecured to/from
companies. forms or other parties covered in the register maintained under section
189 of Companies Act. 2013.

CHANGE IN THE NATURE OF BUSINESS, I[F ANY

During the year under review. there is no change in the narure of business of Punjab
Logistics Infrastructore Limited.



28. ABSTRACT OF ANNUAL RETURN

The abstract of annuai return in Form MGT-9 for the financial year ended 317 March,
2015 is enclosed as Annexure E.

29. DETAILS OF SUBSIDIARY/JOINT VENSTURE/ASSOCIATE COMPANIES

The Company is the Joint Venture Company ol Container Corporation of India
Limited (CONCOR) & Punjab State Container and Warehousing Corporation Limitled
{CONWARE).

30. MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The detailed Management Discussion and Analysis forms a part of (s report at
Annexure- I,

31. ACKNOWLEDGEMENT

Your Direclors wish te place on record their sincere appreciation and acknowledge
with gratitude the support and consideration extended by CONCRO, CONWARE, the
banker and support staff and look forward for their continuous support and co-
operation.

for and on behalf of the Board of Directors

Sd/- Sd/-
3" Mav. 2013 Gurbax Singh Bains
Sushil Kumar
Chandigarh (Director) (Director)
DIN: 00713240 DIN: 02305631
H.No. 5892, Modren. Complex. A-208, Defence
Manimajra. Chandigarh Colony, New

Delhi-110024



PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

Regd. Office: S.C.0. 119-120, SECTOR 17-B, CHANDIGARH-160017

{A Govt. of India Undertaking)

CIN: Us3010CH2013G 01034873
Email id: pill.punjab@gmail.com

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2015
Pursuant tu Scction 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company {(Management & Administration ) Rules, 2014,

REGISTRATION & OTHER DETAILS:

CIN

Us3010CH2013GO1034873

Registration Date

16.12.2013

Name of the Company

PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

Category/Sub-category of the Company

INFRASTRUCTURE SERVICE

Address of the Registered office
& conlact details

SCO0. 119-120, SECTOR 17-B ,CHANDIGARH-160017

vi Whether listed company No
Vit Name, Address & contact details of the Registrar N.A.
& Transfer Agent, if any.
l PRINCIPAL BUSINESS ACTIVITIES OF JHE COMPANY
The company 1s engaged and targeting to develop Logistics Hubs i the state of Punjab facilitaung trade and idustry of the state and
putting them vn International map
SL No  |Name & Description of main products/services NIC Code of the Ys to total furnover
Product fservice of the company
!
2
%
4
m PARTICULARS OF HOLDING . SUBSIDIARY &
ASSOCIATE COMPANIES
SiNo  |Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES SECTION
ASSOCIATE HELD
HContainer Corpoaration ol India Ltd L6301 DL1988COI030915 Holding 51
LIa3023CHT19935GC 016299 Holding 49

-

Punjab State Container and Warchousing Corp Ltd
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SHAREHOLDING PATTERN (Equity Share capital Break up as % to rotal Equity)

Category of Shareholders

No. of Shares held at the beginning of the

year

No. of Shares held at the end of the year

% change during the
year

Oemat | Physleal | Total

% of Total
Shares

% of Toual
Shares

Demat Physical | Total

A, Promoters

(1} Indian

&) Individual /HUF

bl Central Govt or
State Govt

c) Bodies Corparates

95995 99595

126999995] 126999995 100

d) Bank/TI

&) Any ather

SUB TOTAL:(A) (1)

100000/ 100000

100

127000000 127000000 100

{2) Foreign

al NRI- Individuals

) Other lodividuals

¢ Baodies Corp

d} Banks/ Tl

e} Any ather,

SUB TOTAL (A) (2)

Towl Shareholding of
Promoter
(A)= (AN HANZ)

100000 100000

100

127000000 | 127000000 100

B. PUBLIC SHAREHOLDING

{1) Institutions

a) Mutual Funds

b} Banks/F)

C) Cenntral gowt

d} State Govt

e) Venture Capital Fund

f] tnsurance Companies

FARAL

hj Fareign venture
Capital Funds

1) Gthers [specify)

SUB TOTAL (B)(L):

12} Non Institutons

a) Bodies corporates

i) Indian

I} Qverseas

bl Individuals

W individual shargholders
holding nominat share
capital upto Rs.) lakhs

i1} Individuals shareholders
holding neminal share
capital in excess of Rs. 1
lakhs

c) Others (specify)

SUB TOTAL (8){2):

Total Public Sharehelding
(8)= (8)(1)+(B){2)

C. Shares held by Custodian
for
GDRs & ADRs

Grand Total (A+B+C)

100000| 100000

100

127000000 127000000




SHARS HOLDING OF PROMOTERS

Sl No. Shareholders Name Shareholding at the Shareholding at the % change in
begglnning of the year end of the year share
holding
during the
NGO of shares |% of total shares |% of shares NO of shares |% of total % of shares
of the company |pledged shares pledged
encumbered to of the encumbered to
total shares company total shares
1 Containgr Corparation of India Lid 64769997 51 63769997 51
2 Punjab State Camtamer and Warenausing| 62279908 45 2229598 49
3 Nominee of | & 2 above 5 5
a
tatal 127000000 100 127000000 100
) CHAAGE IN PROMOTERS' SHAREMOLOING | SPECIFY If THERE 1S NO CHANGE)
SI. Ne. Share holding 8t the beginning | Curnulative Share holding during
of the Year the year
No. of Shares {4 of total shares |No of shares % of wotal
of the company shares of the
comparny
At the beginning of the year 100000 100 127000000 100,
Date wise increase/decrease in
Prampaters Share holding during the year
specifying the reasons for
morease/decrease (eg
aflotiment/transfer/bonus/sweat equity
ot
Al the end of the yedr
{1} Shareholding Pattern of tog ten Shareholders (other than Direcors, Promaters & Holders of GDRs & ADRs)
5l N Sharehalding at the end of the | Cumulative Sharehoiding during
year the year
fot Each of the Top 10 Sharehotlders | No.of shares | % of total shares No of shares % of total
of the company shares of the
company
71 the beginning of the year 100000 100 127000000 100,
Date wise in¢rease/decrease in
Promaters Share holding during the year
spetitying the reasons for
mcraase/decrease |eg
allatment/transter/bonus/sweat equity
ettl 1ssue of shares to promaters
At the end of ine year (or on the date of
separation, It separated during the vear|
(v} Shareholding of Directars & KMP
Sl. No Shareholding at the end of the | Cumulative Shareholding during
yeat the year
For Each of the Direcrors & KMP No.of shares | % of tolal shares No of shaces % of total
of the company shares of the
company
AL the beginming of the year 4 4

Date wise Increase/decrease in
Promaters Share holding during the year
specitving the reasons for
increase/decrease |e.g.
allotment/transier fbonus/sweat aquity
ete)

Nomine# af Holding Companies

Nominee of Holding Companies

Al the end of the yaar
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Punjab Logistics Infrastructure Limited (PLIL)

(A Joint Venture of CONCOR & CONWARE)
CIN:U63010CH2013G0O1034873

FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arms length transaction under third proviso

thereto.

1. Details of contracts ov arrangements or transactions not at Arm’s length basis.

SL. No. ~ Particulars

Details

1. Name (s) of the related party & nature of
relationship.

Names of the related parties where contro

exists:

(a) Container Corporation of [ndia Limite(
(CONCOR): Promoter Company.

(b) Punjab State Container & Warehousing
Corporation Limited: Promaote
Company(CONWARE).

Key Managerial Personnel:

(a) Gurbax Singh Bains (Director)

(b) Arvinder Singh Bains (Director)

(¢) Sushil Kumar (Director)

(d) Arvind Bhatnagar (Director)

te) Sudhir Mathur (Independent Director)
(1) Sahil Pandey (Company Secretary)

2 ' Nature of
contracts/arrangements/transaction

. Transactions with subsidiary companies: Nil

Transactions with associate companies:-
(a)

I Receiving of | 2015 12014
services ]
| CONCOR | 14,36,655 | 1,04.660
} CONWARE | Nil | 2.34,300
(b)
[ Outstanding 2015 2014
balance at the
end of the
year
| CONCOR 5,42.146 1.04,650
CONWARE (50,000) | 2.34.300

(c)




| Details of (2015 2014
4 < l {ransactions
. with Key ~
Managenal ~
Personnel |
"'Sahil Pandey | 48,000/ Nil
(Remuneration)
(d) ]
Number of 2015 HOM
Shares Issued N
"CONCOR @ |6,47.70,000 [3,000
10 per share
CONWARE | 6,22,30,000 | 49.000
’ ' f@ 10 per
;e“~ | share f
3 Duration of the | N.A.
- contracts/arrangements/transaction __’ - - |
4, Salient terms of the contracts or | N.A.
arrangements or transaction including /
__ thevalue,ifany —— il
5. Justification for entering into such | N.A.
| contracts or arrangements or
. | transactions’ - o I
| 6. Date of dg})_oval_uhe Board N N.A. |
,fi | Amount paid as advances, ifany N.A. |
8. Date on which the special resolution was N.A.
passed in General meeting as required |
L under first proviso to section 188 _L - - 5
2. Details of contracts or arrangements or transactions at Arm'’s length basis.
l SL.NJ - Particulars - Details ]
[ 1. Name (s) of the related party & i. Names of the related parties where control

i nature of relationship exists:

| (¢) Container Corporation of India Limited |

’ (CONCOR): Promoter Coripany.

(d) Punjab State Container & Warehousing
Corporation Limited: Promoter
Company(CONWARE).

(e) Gurbax Singh Bains (Director)
(fy Arvinder Singh Bains (Director)
) ) (g) Sushil Kumar (Director)

|
? I 2. Key Vianagerial Persounnel:
|

(h) Arvind Bhatnagar (Director)




_—

[ _*‘“ - " (i) Sudhir Mathur (Independent Director)
! | | (i) Sahil Pandey (Company Secretary) |
S F— o _ WS ]

‘ 2. ' Nature of | N.A.
| lconrracts/arrangemeng/transaction |

3. ' Duration of the | N.A.
l contracts/arrangements/transaction

) 4, Salient terms of the contracts or | N.A.

| arrangements or transaction ’ !
| including the value, ifany |

E-_ | Dateof approval by the Board I - _N.A. . ]

6. | Amount paid as advances, ifany | - NA.

For and on behalf of the Board of Directors of
PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

Sd/- Sd/-
Gurbax Singh Bains Sushil Kumar
(Director) (Director)
DIN: 00713240 DIN: (02305631
H.No. 5892, Modren, Complex, A-208, Defence
Manimajra, Chandigarh Colony, New

Delhi-110024

§ -
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Punijab Logistics Infrastructure Limited (PLIL)

(A Joint Venture of CONCOR & CONWARE)
CIN:U63010CH2013G01034873

CORPORATE GOVERNANCE REPORT

PLIL considers Corpurate Govemance an important tool For achieving sustainable long term
growlh thereby enhancing stakeholder’s value. [t aims to have sound Corporate Governance
practices based upon transparency, fairness. conscience. team work, professionalism and
accountability paving the way for following the best standards and building confidence
among all the siakeholders which is necessary (0 achieve its objectives. [ts objective is Lo
adher o the provisions of Guidelines on Corporale Governance issued by Depariment of
Pubtic Enterprnses (DPE). Ministry of Heavy Industries and Public Enterprises. Government
of India. A report on Corporate Governance is given below along with the Certificate from a
Pracuicing Company Secrelary regarding compliance of conditions of Corporate Governance.

CORPORATE PHILOSOPHY

The philosophy is derived from CONCOR the major stakeholder which has made applicable
good Governance practices. PLIL is at very initial stage of setting up ol Dry Port at Ludhiana.
From inception itselfl it aims (o conduct its activities in an ethical and responsible manner
geared (0 sustainable value creation Jor stakeholders within the prevalent regulatory
(ramework. PLIL intends to be a competitive, customer-friendly and development-oriented
organizalion whose objective s 1¢ provide efficient and reliable multimodal logistics support
[or the country’s EXIM and domestic trade and commerce.

BOARD OF DIRECTORS

The Board consists of very competitive Directors derived from the stakeholders of the
company, viz., CONCOR and CONWARE. The company f(urther aims to strengthen the
Board by way of inducting Woman and more Independent Directors for more transparency in
decision making. The Board of Directors endeavors provides long term vision. leadership and
guidance and finalizes the long term strategic plans for the company.

The Company has a well laid down procedure for decision making by the Board. The Article
No. 20 defines the powers of the Board to decide on the matters categorized under “Reserved
matters” and “Exceptionally reserved matters™. The meeting dates for Board meetings and its
Commitees are usually finalized in consultation with all Directors concerned in order 1o
ensure (ull presence in the meeting. The Agenda is circulated to the Directors well in advance
for the meelings of the Board and Committees thereof. Under circumstances where the
approval of the Board is required on urgent basis. resolutions are passed by circulation. which
are lawer ratified in the next Board meeting. Whenever necessary. the departmental
heads/senior management oflicials/experts are also called o provide additional inputs or give
presentations on the matters being discussed in the meetings of the Board/ Committee of the
Board. The Meetings of the Board of Directors are normally held at Registered Office of the
Company. The Board has complete access to all the information available with the Company.

Following are the Directors on the company as on 31* March. 201 5:

| Sh. Sushil Kumar Dicecior



2 Sh. Arvinder Singh Bains. [AS
3. Sh. Arvind Bhatnagar
4. Sh. Gurbax Singh Bains

3. Sh. Sudhir Mathur

Director
Duector
Direcior
Independent Director

The Board of Directors met 6 (Six) times for transacting (he business of the Company during
the financial year 2014-2015 on the following dates:

Buard | Date

nieeting

Number
[ 6" May, 2014

2 [ 8"july, 2014 )
3 23" September, 2014

I 20™ November, 2014
5 [ 29" December, 2014

|6 | 30" March. 2015 |

Once the Company begins wilh its operations and an optimum combination of functional,
nomince and independent directors are placed on Board it will lay down a code of conduct for
all Board members and Senior Management Personnel in accordance with the guidelines and
policies evolved by the Central Government.

The Composition of Direciors. atlendance al the Board Meetings during the year, the last
Annual General Meeting, the number of other directorships are given below:

_ :r Cokoirain of No. of Board No. ol other
Nr). Dirccgt srshi Name of the Director Meeting Directorship/
BEFVP } Attended Chairmanship
| Managing Director, Sh. Arvinder Singh |
© | CONWARE | Bains ‘ !
= Director, nominated by | o .o -
© | CONCOR Sh Sushil Kumar 5 Nil
. DII’:(;‘IOIZ Sh, Gurbax Singh
3, nominated by Bains p; |
3 CONWARE i
| Director / nominated Sh. Arvind Bhamagar 3
| ) by CONCOR # ) 5
Independent
5. Directormominated by | Sh. Sudhir Mathur * Nil 2
| CONCOR ) -
Director/Nominated by N 5
—6,— CONCOR Sh. Harpreel Singh % 3 i l
fi Sh.  Arvind Bhatnagar was appoued Additional Director. w.e.f., 23¢
September. 2014 and his appoinled was regularized at the 1¥ Amual Gueneral
Meeting of the Company held on 29" December. 2014.
* Sh.  Sudbir Mathur was appoinied Independent Director at the meeting of

Board of Directors held on 30" March. 2015 and his appointment was
regularized by the members a( the Extra-ordinary General Meeting of the

Company held on

same date.



Ya Sh. Harpreet Singh resigned from the directorship of the company, w.e.l., pkik
September. 2014,

AUDIT COMMITTEE

Audit Committee has been in place comprising of 3 members:

Sh. Gurbax Singh Bains
Sh. Sushil Kumar
Sh. Arvind Bhatnagar

LIPS S T

The Audit Comminiee mmet 1 (One) times for transacling business during the period 1% April
10 31" March, 2015 on 30™ March, 2015.

The terms of reference of the Audit Commillee are in accordance with section 177 of the
Companics Act, 2013 and the DPE guidelines. which imer alia, include reviewing the
company's broad structure. various capital and civil projects, business expansion plans &
annual / quarterly financial results before submission 0 the Board. Further, the committee
reviews (he adequacy of internal audit function and internal control systems and discusses
with internal auditors any significan{ findings and follow up thereon from time to time. The
Commitiee attlempts to ensure that decision making in the company is objective. and that
there are adequate imternal controls 10 ensure efficient realization of revenue. and due
propriety of expenditure.

NOMINATION & REMUNERATION COMMITTEE

To align with the requirements prescribed under the provisions of the Companies Act. 2013 a
Nomination & Remuneration Commiuge has been constituted with following members:

Sh. Gurbax Singh Bains
Sh. Sushyl Kumar
Sh. Arvind Bhatnagar

L2 (v —

Terms of Retference:

[} The Nomination and Remuneration Commivtee shall identify persons who are
qualified 1o become Directors and who may be appointed in senior management in
accordance with the cniteria laid down, recommend to the Board their appointment
and removal and shal) carrv out evaluation of every director’s performance.

2) The Nominalion and Remuneration Commitiee shall formutate the criteria for
determining qualifications, positive attributes and independence of a director and
recommend (o the Board a policy. relaling o the remuneration for the directors, key
managerial personnel and other employees.

3) The Nomination and Remunerarion Commitiee shall, while formulating the policy
under sub-section (3) ensure that—

(«) the level and composition of remuneration is reasonable and sufficient 1o Attracl.
retain and motivate directors ol the quality required (o run the company successfully;



(hy relationship of remuneration to performance is clear and meels appropriate
pcerformance benchmarks: and

(¢) remuneration to directors. key managerial personnel and senior management
mvolves a balance berween fixed and incentive pay reflecting short and long-term

performance objectives appropriate (o the working of the company and its goals.

GENERAL BODY MEETING

The General meeting were held on tollowing dates:

I. First Annual General Meeting of the Company was convened on 29" December, 2014 at
its Registered Oftice at S.C.O. 119-120, Sector 17-B. Chandigarh-160017.

2. [Extra-ordinary General meeting was convened on 30" March, 20135 at its Registered
OfTice at S.C.0. 119-120. Seclor 17-B. Chandigarh-160017.

DISCLOSURES

Transactions with related parties as per requirements of Accounting Standards (AS-
I8) - Related Paity Disclosures’ Issued by the Institute of Chartered Accountants of
India are disclosed in notes forming parts of accounts.

lhere were few instances ol penalties/strictures imposed on the Company by the
lollowing statutory authority:

| S.No. _/_N_an}mf\mt;riiy Particulars ‘ Reason for delay [ Amount of
| ) ] enalty

l. | Ministry  of  Corporate | Annual Filing after AGM Non signing of 10.800.00

. !-_.1['_!_3__i£_ ] - documenis .
2 Ministry  of  Corporate | Increase  in Authorised | Unavoidable 1.66.500.0
| affairs capital circumstances J ‘
s ! Income Tax Tax Deduction at Source Levied late by lhﬁ 782.00
B R R - Consultants ]
iit.  Compliance with the requirement of these guidelines is detailed in this report.

iv.  There is no employees officer on the roll of PLIL Gl date. the Company has a
Company Secretary, ERLO. Parwari & Liaison Officer on contractual basis. Officers/
Employees on secondment basis from CONCOR are only working.

v.  No expenditure has been debited in the books of Accounts, which is not for the
purpose ol business.

vi.  The Company has not incurred any expense which is personal in nature and incurred

lor the Board of Directors and Top Management.

MEANS OF COMMUNICATION

The website of the Company is under construction. The official email id of the Company for
correspondence is pill.punjabiaigmail.com.




GENERAL SHAREHOLDER INFORMATION

Dectails of Annual General Meeting

Date J 2 126" August, 2015
Time | 12:00 Noon
Venue Registered office

1 SCO 119-120, Sector 17-B
Chandigarh-160017
L { Email id : pill.punjab@gmail.com

Financial Calendar

—

| The unaudited financial results of Within | - | Approved at the Audit '
45 days of Ist, 2nd and 3rd quarter Commitiee and Board meeting

L || held after close of quarter |

i Approval and authentication ol annual - Within 60 days of close of {inancial '
accounts by Board of Directors | year

| Adoption of annual accounts by the - On or before 307 September |

| shareholders i | ]

Listing of Shares

The Company is nol listed at any Stock exchange.

Sharcholding pattern

CONCOR and CONWARE hold shares in the company in the ratio of 51:49.
Address for correspondence

Punjab Logistics Infrastructure Limited

Registered office : SCO 119-120

Sector 17-B. Chandigarh-160017
Cmail Id : pill.punjabi@email.com

for and on behalf of the Board of Directors

Sd/- Sd/-
5" May. 2015 Gurbax Singh Bains Sushil Kumar
Chandigarh (Director) (Director)
DIN: 00713240 DIN: 02305631
H.No. 5892, Modren, Complex, A-208. Defence Colony, New

Manimajra, Chandigarh Delhi-110024



AKHIL ROHATGI]
M.Com. L.L.B. F.C.S,

AKHIL ROHATG] & COMPANY,
Company Secretaries

21, Shamnath Marg, Civi] Lines,
Dethi - 110054,

Phone : 23926504, 9810690633
Email : rohatgi_co_secy@yzhoo.co.in

CERTIFICATE

To the Members of
PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

We have examined the compliance of conditions of Corporate Govermnance by PUNJAB
LOGISTICS INFRASTRUCTURE LIMITED for the period ended on 31% March, 2015 as
stiputated in the DPE guidelines on Corporate Governance for Central Pubfic Sector
Enterprises i1ssued by the ‘Department of Public Enterprises’, Ministry of Heavy Industries
and Public Enterpnses, Government of India.

The compliance of conditions of Corporate Govemance is the responsibility of the
Management. Our examination, carried out is in accordance with the Corporate Governance
(Models of Beslt practices) issued by the Institute of Company Secretanes of india, was
limited to the procedures and impiementation thereof, adopted by the Company for ensuring
the compliance of the conditions of Corporate Governance It is neither an audil nor an
expression of opinian on the financial statements of the Company.

We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of centification and have been provided with such
records, documents, certification, etc. as had been required by us.

In our opinion and to the best of our knowledge and information and according to the
explanations given to us, we certify that the Company has complled with the conditions of
Corporate Governance as stipulated in the guidelines on corporate govermnance issued by the
‘Department of Public Enterprises’ except that:

1 The Company is not having such number of independent directors as required under
DPE Guidelines. It was informed by the management that the appointment of
independent directors is under process

a There was no Independent DOlractor in the ‘Audit Committee and ‘Nomination and

Remuneration Committee’. It has been Informed by the management that the
induction of independem directors as members of these Committees is under
process.

2. Key Managerial Personnel viz, Chief Executive Officer (CEQ) and Chief Financial
Officer (CFO) have not been appcinted as required under Section 203 read with Rule
13.8 of the Companies (Appointment and Remuneration of Managerial Parsonnel)
Rules 2014 of the Companies Act 2013. It has been informed by the Management
that the Company is in process of appeinting CEC and CFO.

We further state such complience Is neither an assurance as to further viability of the
Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

For Akhil Roha

‘\\ L 2\~£

Place: Chandigarh (Akhil Rohatyy

Date 27.04.2015 Company Sscretary in
F.C.S: 1800
CP No. 2317

21,
mnath Marg,) -
. Civil ljnes,

Odlhi-54
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Punjab Logistics Infrastructure Limited (PLIL)

(A Joint Venture of CONCOR & CONWARE)
CIN:U63010CH2013G0O1034873

MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE & DEVELOPMENT

Industries such as Auto. FMCG, food processing, consumer durables, Paper & Pulp
sector have considerable requirements for integrated logistics parks owing 10 their
higher need for warehousing and transportation actvily, Therefore with the
mushrooming of industries in the state of Punjab. the Multi Modal Logistics Park
(MMLP) 1s being set up for providing single window services and seamless
connectivity for promoting hinterland transportation of containers as well as break
bulk cargo. This will enable freight traffic to switch from the road to the rail network.
By linking the freight traflic o Lhe rail network. the cost of transportation will be
reduced for the industries in Punjab.

INTERNAL CONTROL SYSTEMS

PLIL is on the way of implementing robust internal Systems and processes In place
for smooth and efficient conduct of business and complies with relevant laws and
regulation. In order to ensure that all checks and balances are in place and all
internal contro!l systems are in order, M/s Rishab Abhay & Associates were
appointed as Internal Auditors of the Company for the financial year ended 31%
March, 2015 which empathized to do regular and exhaustive internal in close co-
ordination with deputed officials. Reports of the auditors are reviewed, compliances
are ensured and the reports along with the compliances are put up to Audit
committee periodically.

SECURED AND UNSECURED LOANS

No secured and unsecured loans were taken during FY 2014-15.

FIXED ASSETS
Amount in INR Crores

Particulars FY ended 317 J FY ended 31%
. ] | March, 2015 March, 2014 N
'Lost of Tangible Assets | 10041 | _f_\i'll__]

e The company is under stage of procuring land, furniture & fixtures and office
equipments. The same were bought during financial year ended 31* march,
2015.

s Depreciation amounting Rs. 29,257,00 was charged on the office equipments.



10.

11,

INVENTORIES

The company being a service company does not have stock in trade. Moreover, the
company is under development stage.

INCOME

Since company has not yet started its operations, therefore, there was no income
from operations during tha year under Report. Under the heading 'Other incomes’, it
earned an interest of Rs, 43,95,713.04 on its fixed deposits.

EXPENSES

During the year under Report, the operational and other expenses increased to Rs.
19,62,274.33 from Rs. 4,21,760.00. It was on account of increased activities of the
company, viz., business promotion, recruitment of contractual staff, security,
travelling, etc.

EMPLOYEE REMUNERATION

The cost to the company on account of employees has not yet started. The company
has all contractual staff and staff deputed on secondment basis by its holding

company.
TAXATION

The tax for the financial year ended 31* March, 2015 amounted to Rs. 6,75.741.00
and deferred tax accounted for Rs. 17,445.00.

SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE

There was no commercial or operational transaction for the company in the FY 2014-
[S.

SWOT ANALYSIS

STRENGTHS, WEAKNESS AND THREATS

PLIL is the subsidiary of an undisputed leader “CONCOR” in the field of Multi-modal
Transport in India with the largest available network of “state-of the-art” intermodal
terminals across the country providing unparalleled reach and penetration,
combined with a strong presence at almost all container handling ports. it has strong
financials and a highly committed team of experienced and skilled manpower with
in-depth knowledge of muiti modal logistics business. The another biggest strength of
the business is the presence of the Logistic Park in the centre of the industrial estate of
Punjab which caters the Northern Region of India.



Peor inlrastructure connectivity 1o catchment areas is the weakness. Threat includes
Competition from private players setting up 1CD in the state.

OPPORTUNITIES

With industrial development in the state. there 1s huge opportunity for freight traffic
both EXIM and Domestic originating from the industrial estates and catchment areas
in the state of Punjab. In addition to the EXIM and domestic freight, handling of bulk
cargo carried by Railways will also be carried out undey the PET policy. Integrated
Multi modal services to the industries and customers.

RISKS & CONCERNS
a. Competition from privawe players who are setting up PF1
b. lack of tramed manpower

¢. Local competition from ransporters

12. CAUTIONARY STATEMENT

Statements in the Directors’ Report and Management Discussion & Analysis,
describing the Company’s objectives, projections and estimates, expectations,
predictions etc. may be “forward looking statements” within the meaning of the
applicable laws and regulations. Forward looking statements contained herein are
subject to certain risks and uncertainties that could cause actual results to differ
materially from those reflected in the forward-looking statements. Actual results,
performances or achievements may vary materially from those expressed or implied
due to economic conditions, Government policies and other incidental factors such
as litigation and industrial relation.

for and on behalt of the Board of Directors

Sd/- Sd/-
5" May, 2015 Gurbax Singh Bains Sushil Kumar
Chandigarh (Director) (Director)
DIN: 00713240 DIN: 02305631
H.No.3892. Modern Complex. A-208.Detence Colony

Manimajra. Chandigarh New Dethi-110024



M/S PUNJAB LOGISTICS {NFRASTRUCTURE LIMVTED
$C0-119-120, Sector 178, Chandigarh-160017

Balaace Sheet as at 315t March, 2015

Amtin INR

Particularg Notes As at 31st Mar, 2035 | As at 31st Mar, 2014
1 EQUITY AND LIABILITIES
1) Shareholder’'s Funds
{a) Share Caprat 1 1,27,00,00,000.00 10.60.000.00
(b Reserves and Surplus 2 12,89,235.71 {4,21,760.00)
12712,85,235.7} $,78,240.00
2) Share application Money Fanding lor Allotemont - -
3) Non-Current Liabllities
{a} Loog-Term Borrowings 3
{ly) Deterred 1ax Liabllities (ned) 4 17,44500
(€ ) Other tong Term  Labiitias H
(d) Long Term Provision 6
17,445.00
4) Cureent Liabilities
(a) Short Term Barrowings ? -
{b) Trade Payables g
{¢) Dther Current Liabilities 9 19,39,146.85 4,21 760.00
1d) Shart -Torm provisions 1w 8,97.586.00
28,36,732 8BS 4,21,760,00
TOTAL 1.77.41,43,413.56 10,00,600.00
1 ASSETS
Non - Current Assets
13) Fixed Assets Ll
(i} Tangihle Assets 1,00,41,54,790.00
(1] Infangible Assets - -
() Capltal Waork In Progress 2,02,85,670.00
{iv) Intangible Assels Under Developmeant
() Mon furrent Inpvastment 12
(c) Delerred tax assets (net) 13 -
(d) Long-Term loans and Advances 14 15,54,855.00
le)Other Nar-tuirent assets 15 1,11,00.000,00 -
1,03,71,95,515.00 -
Corrent Assets
|a) Current Investments b -
I} Inventaries 17 -
{c)Trade recaivalbiles 18 - -
{¢l] Cash and Cash Equivalents 19 23,459,84,247 46 10,00,000,00
{e) Short-Term Loans and Advances an 7,74,798.00 =
I} Other current Assets 21 11,88,853.10
23,69,47,898.56 10,00,000.00
TOTAL 1,27,41,43,413.56 10,00,000.00
Signifitant Accounting policies and 31 - -
the accompanying noles borm part of the fmandial flatements

As per our report of even date altached herewith.

For Awt

Chartered Afcountants (FRN-008906N)

ar Krishan & Assoclates

Metnbe
F. e

r\ship-NoZ-Bﬂvsso 4

Vil

or and on behaif ol the Board of Directors

({ | /74;//‘“,:1‘

1
ar G.mn.g | Sahll Pnadey

Sushil K
Director l 3 D\g\qgtor Company Seceretacy
)

-



M/S PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

Statement of Profit & Loss for the year ended 31st March, 2015

Amt in (NR
Particulars Notes Year Ended 31/03/2015 Year Ended |
31/03/2014 |
) TOTAL REVENUE
{a] Revenue from Operatians 22
() Other Income (net) 23 43,95,713.04
Total Revenue {a+h) 43,95,713.04
Il |TOTAL EXPENSE
[a] Cost of matenals consumed 2
[b} Purchase of stock-in-trade 5 -
l¢l Change In inventaries of inished goods, work-In-prograss and stock-in-
trade 6
{d) frployee Benefit Expenss 7
|e] Finance Costs 8 .
(g) Depretiation and amartization expense ) 29,257.00
|1} Operation and other expensas 30 19,62,274 33 4,21,760.00
19,91,531.33 4.21.,760.()0
Profit before exceptional and extraordinary (1ems and tax 24,04,181.71 (4,21,760.00)
sceptional ttems
Profit before extraordinary items and Yax 24,04,181.7]1 (4,21,760.00)
Fxtraordinary ikems
I
u  |PROFIT/{LOSS) BEFORE TAX 24,04,181.71 {4,21,760.00)
IV |TAX EXPENSE
{a) Current Tax 6,75,741.00
(b} Deferred Tax 17,445.00
1 F MAT cradit entitlement -
6.93,186.00
V. |PROFIT FOR THE YEAR 17,10,995.71 (4,21,760.00)
vi |Easnings per Equity Share 0.01 {4.22)
Basic ant Difuted
Sigmficant Accounting policies and 31
the accompanying notes form part of the flnaacial statements |
Ns pet our repart of even dale attached herewith,
For Awlar Krnishan & Associates for and on behalf of the Board of Directors

Chartered Accountants (FRN-008906N)

N
~'__/;-,V)”' kit ) a.-.\if‘-:’

Sahil Pnadey
Company Seceretary'

Place: Cham]igarh

S s



NOTE: 1,.SHARE CAPITAL

Amt in INR

Particulars

As at 315t Mar, 2015

As at 31st Mar, 2014

2 JAuthorized share capital

c) Reconciliation of Shares :-
Opceiing Balance

{tsued /Deducted During the Yeac
Number of Equity Share as on 31/03/2015

CONCOR  51%
CONWARE 493

115.00.00,000 Equity share & Rs10/- per share)

b)issucd, Subscribed & Pald-up share capital
(127000000 fully paid up @ Rs10/- per share)

d) Detail of numberxs of shareholder holding more than 5%

1,50,00,00,000.00

3,00,00,000.00

1,50.00,00,000.00 2.90,00,000.00
1,27,00,00,000.00 10,00,000.00
1,27,00,00,000.00 10,00,000.00
1,20,000.00 .
12.69,00,000.00 -
12,70.00,000.00 -
6,47,70,000.00 51,000.00
6,22,30,000.00 49.000.0D

e) Voting and rights associated with shares issued
(T company has only one ciass of share Le equity shares of Rsl0/- each. Share holders are entitled 1o vote ui coordance with their shareholding in
the company and recelve dlvidend as and whan declared by the campany

i} 1 the event of liguidation af the company , the share holders of equity shares will be entitled 1o recewe remaiming assets of the company |, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

f) No Share out of the paid vp capital allotted otherwlise than being payment recelved In cash or by way of

banus shares

2) Share application Money Pending for Allotnient

CUONCOR
CONWARL

r

T

|

NOTE: 2. RESERVES & SURPLUS

Amtin INR
Particulars As at 31st Mar, 2015 As at 3151 Mar, 2014
(2] Capital Reserve
Ul Clpening Balange -
(i) Addinans /[ Dedortion) during the year - -
1 Cling Balance - -
{1 Capnat Redempton Reserve - -
{e b Securites Pramium Resanve -
(Y Deberiture Redemption Reserve .
fe ) Revaluation Reserve -
/1 Share Opoons Owstading Account - -
(g)General Reserve
1) Opening Balance -
o) Addimions/[Deductian| dunng the year
[ Clasing Balancoe )
{h} Surplus in statement of proflt and loss
(1] Opening Balance (4,21.760,00} '
(w1 Adc: Profit lor the year 17,10,995.71 {4,21,760.00)
{rEs Approprations
Lay intenm dondends on equity shares - -
|t2) Proposed final dividend on equity share 4 -
1) Tax on dividend - -
1t} Transfer to:
General resere - -
Capital Redemption Rasetve - -
(1) Cloaing Balance 12,89,235.71 {4,21,760.00)
TOTAL {avbecedecefegth} 12,89.235.71 (4,21,760.00)




NOTE : 3. LONG TERM BORROWING

Amt in INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

2} Band & Debenture
b} Term Loan
From Bank
From Other Parties
cleferred Payment Liabilities{Ne1)
d) Deposit
@) Loan & Advances from related parties
i} Long term maturities of finance lease obligations
g} Other leans and advances (specity nature}

TOTAL

NOTE : 4. DEFERRED TAX (LIABILITIES NET)

Amt in INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

a) Deferred Yax Liability

-Difference between book and Tax depreclation 17,445.00
b) Deferred Tax Assets N
Net Deffered rax Liability (a-b) 17,445.00 -

NOTE : 5. OTHER LONG TERM LIABILITIES

Amt in INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

a) Trade Payable
b) Others (specify nature).

TOTAL

NOTE : 6. LONG TERM PROVSION

Amt in INR

Amtin INR

Panticulars

As at 31st Mar, 2015

As at 31st Mar, 2013

a) Prowvision for Employee Benefit
b) Other{specify Nature)
Unsecured Loans

Secured

Unsecured

TOTAL




NOTE:7. SHORT TERIVI BORROWING

Amt In INR

Particulars

Asat 31st Mar, 2015

As at 31st Mar, 2014

a) Loans repayable on demand

b} Loans and advances from related partres
) Deposits

g) Other loan & Advances (speclfy Nature)

TOTAL

|

NOTE: 8. TRADES PAYABLE

Amtin INR

[Particulars

As at 315t Mar, 2015

As at 31st Mar, 2014

Micro and small Enterprises
Cthers

TOTAL

NOTE: 9. OTHER CURRENT LIABILITIES

Amtin INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

(8] Cunent maturities of long-term debt;

(b] Current maturities of finance lease obligations;

|c) Interest accrued but not due on borrow ngs,

{d} Interest accrued and due on borrowings;

{e) lncome received in advance;

(f) Unpaid dividends;

(g) npplication money recawved for allotment of securities

(h| Unpaid matured deposits and intergst accrued thereon,
(i} Unped matured debentures and interest accrued thereon;
{j] Other payables {specify nature),

Advance/Secunty Deposits payable-Contractual staff 66,100.00
- Statutory Liabilities 1,24,035.00 7,500 00
ook Over draft in current accounts with banks 72,076.85 -
Due from related parties/holding co. 5,42,146.00 3,38,960.00
Paysble to creditor/ Consultant 6,47,872.00 -
income Tax payable{Demand 2013-14) 1,210.00 -
Other Expenses Payable 4,85,707.00 75,300.00
TOTAL 19,39,146.85 4,21,760.00

NOTE: 0. SHORT TERM PROVISION

Amt in INR
Particulars As at 31st Mar, 2015 As at 31st Mar, 2014
a) Frovision for Employee Benefit -
bl Other ( specify Nature)
-Pravision for Income Tax 5,75,741.00 -
Provision for Expenses payable 2,21,845.00 =
TOTAL 8,87,586.00 -
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NOTE: 12. NON CURRENT INVESTIMENTS

Amtin INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014 |

aj Trade Investments

b) Dther Investment

Total

NOTE: 13. DEFERRED TAX (ASSETS NET)

Amtin INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

Deffered Tax Assets Net

Total

NOTE:14. LONG TERM LOAN AND INVESTMENTS

Amtin INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

a) CAPITAL ADVANCES
Secured, considered good

- Unsecured, considered good
Doubtiul

b} SECURITY DEPOSITS
Govt. Autharities (considered pood)

Others 54,000.00 -
-Consrdered good .
Considered doubtful -
Less: Allowance for bad and doubtful depasits
o) LOANS AND ADVANCES TO REALTED PARTIES -
d) OTHER LOANS AND ADVANCES
Loans to Employees (Secured, considered good) : -
[ans to Directors (Secured, considered good) - -
Other advances recoverable in cash or in kind or for value 1o be received: - =
Cansilered good # 16,00,855.00 -
Considered doubtful -
Less Allowance tor bag and doubtful advances
{# Amount of Rs. 1600855/ consist of Purchase Amount fs. 1566095/~ poid to Mr.
Bhoo Singh, sefier of iand ond stomp duty Rs. 34750/-incucred thereon is under
dispute, us the registered deed thereof is withheld by the concerned Tehsil ojfice,
Aunjek, The bonk eccount of Mr. Bheyg Singh, wnere the omount was credited,
Jreczed by the bank on the written request of the Company, based on letter received
from concerned Tehsll office, Punjob. 1t's @ recent cose, dated back (o 16-03-2015
only, and as on date, the malter Is under investigation, ar affice of District Registrar,
Ludhona, Hence the gmount has been considered as secured and good)
Jotal 16,54.855.00 -

NOTE:15. OTHER NON CURRENT ASSETS

Amtin INR

Particulars

As at 31st-Mar, 2015

As at 31st Mar, 2014

a) Long Term Trade Receivable
Secured
un Secured
Doubtiull

biDthers (specify nature)
I} Expenditure to the extent not written off during the year
Prahiminary Expenses
-Preoperative Expenditure

1,11,00,000.00

YT

——— s




NOTE: 16. CURRENT INVESTMENTS

Amtin INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

3) Investment in Equity
b) Other Investment ( Specify nature )

Total

NOTE:17. INVETORIES

Amtin INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

a) Raw Maternal

b} work (n Progress
¢} Finished Good
d) Traded goods

e} Stores & spares

Tatal

NOTE:18. TRADE RECEIVABLE

Amt in INR

Particulars

As 3t 31st Mar, 2015

As at 315t Mar, 2014

a] Outstanding for a period exceeding six months
Considered Good
Considered doubttul

Coubtful -
by Othees
Considered Good
Considered doubtful -
Dgabstfull -
Total
NOTE:19. CASH AND CASH EQUIVALENTS
Amt in (INR
Particulars As at 31st Mar, 2015 As at 31st Mar, 2014
(1} Casha hand {Inciuding Imperest) 1.30,331.00
fii)Balance with Banks
In current Account 5,01,18,983.86 10,00,000.00
n Neposits with original maturity upto 3 manths 1%,47,34,932.60
{lii) Otner Bank Balances
original maturily of moere than 3 months and upto 12 months
With original maturity of more than 12 montns
Cheque i Transil - -
TOTAL 23,49,84,247.46 10,00,000.00




NOTE: 20, SHORT TERM LOANS AND ADVANCES

Amt in INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

3) Short Term Loan & Advances ta related panies-

1| Secured
| Unsecured Considered Good
CONWARE

i) Coubtful

b} Gther ( specify nature)

|} Secured

i} Unsecured Considered Good
Advance Lo Contractor/Supplier
Advance to Employee
Advance to others

1) Poubttul

50,000.00

7,24,798.00

TOTAL

7,74,798.00

NOTE: 21. OTHER CURRENT ASSETS

Cenvet Credit

- Tax De

al Source
Intt, Receivable

4,41,463.00
4,59,890.10

Amtin JNR

Particulars As at 31st Mar, 2015 As at 31st Mar, 2014
{a) Linhilled revenue -
[b) Unamorbized expenses -
[e.} Accruala

Inte accrued on deposils -

Intereset accrued on nvestmeanls
- Interest accrued on trade receivables -
(d] hars

Advance Tax 2,87,500.C0

TOTAL

11,88,853.10




NOTE:22. REVENEU FROM OPERATION

Amtin INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

{a) Rail Freight

{b) Road Freight

{c) Terminal Service Charge
{d) Warehosving

(e} Other operating Income

TOTAL

NOTE:23. OTHER INCOME (NET)

Amt in INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

(3) Inlerest Received on FDR

(b Dividend Income

{c) Net Gain/Loss on Investment

(d) Other Non Operating Income

{e} Net gain on foreign currency transaction

43,95,713.04

TOTAL

43,95,713.04

' NOTE: 24. COST OF MATERIAL CONSUMED

Amt in INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

Opening Batance
Add . Purchases

Less:- Closing Stocks

TOTAL

NOTE: 25. PURCHSED OF STOCK IN TRADE

Amtin INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

Purchases

TOTAL

NOTE; 26.CHANGE (N INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

|Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

(a) Opening Stocks
Finished Goods
Waork-In-Progress
Stock In Trade

(b} Closing Stocks
Finished Goods
Work-In-Progress
Stock In Trade

Difference A-B




NOTE: 27. EMPLOYEE BENEFIT EXPENSES

Amt in INR

Particulars

As at 31st Mar, 2015

As at 31st Mar, 2014

3) Safaries & Wages
b} Contribution to Provident & other fund
¢} Others

TOTAL

NOTE: 28, FINANCE COST

Amt In INR

Particulars

As at 31st Mar, 2015

As‘at 31st Mar, 2014

a} Interast Expenses on:
(i) Barrowings
(11) Trade Payables
(lit) Others (Interest paid on TDS)

b) Other Borrowing Cost

¢} Net Gain/Loss on Forgign Transacuon

TOTAL

NOTE: 29, DEPRICIATION AND AMORISATION EXPENSES

Amit in (NR
Pasticulars As af 31st Mar, 2015 As at 31st Mar, 2014
@) Depreciaiton on Fixed Assets 29,257.00 -
b} Other Amortization -
TOTAL 29,257.00

NOTE: 30. OPERATIONS AND OTHER EXPENSES

Amt in INR

Particulars As at 31st Mar, 2015 As at 31st Mar, 2014

Audit Remunerations:«
Statutory Audit

Internal Avditor

Audit Expenses Rs1d 858/~
Bank Charpes
Board Meeting Expenses
fusiness Promolion
Harticulture & Conservancy Ixpenses
Late payment Interest & Charges
Electricity & Water Charges
Oftice & Misc. Expendliure
Office Welfare Expenses

ES

Campany Law compliance Audit Rs20,000/-

1,08,458.00

41,066.00
1.77,835.00
4,000,00
35,720.30
25,062.00

I Prlor Period Expenses include the following :-

Gffice Remt 1,44 000.00

Postage & Courier 11,368.00 .
Printing & Stationery 71,172.00 5,250.00
Priar Period Expenditure 6%,450.00 b
Professional & Cansultancy Charges 3,85,080.00 75,000.00
Recruitment Expenses 1,10,703.00

Repair & Malntenance-Others 8,086.00 .
0L Fee 20,170.00 2,550.00
Security , Watch & Ward Expensal 3,63,479.00

Sohware Expenses 18,000.00 -
Taxi Hiring Charges 1,33,614.00

Tetephone & Internet Expenses 28,965.00

Travelling Expenses 1,16,081.00 -
Rate & Taxes 160,00
Praiiminary Expenses Wntten off 3,38.800.00
YOTAL 19,62,274.33 4,21,760.00

As at 31st Mar, 2015

As at 31st Mar, 20§4, </




31. Notes to the financial stataments for the year ended March 31, 2015

o

0

k)

)

v

(w1

iy
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Company overview

Punfab Loglstics Infrastruziure Limited (the Company) is @ public limited company domiclled and headguartered in india and
incorporated under the prowsion ol Companies Act, 1956 The Company 18 3 Government of India Company by virtue of the
Tact that 51% of its sharehalding Is teld by Container Corporation of Indla Limited { A Nawratan Company) and the balance
49% of the shares are held by The Punjah State Canlainer & Warehousing Corporation Limited { A Punjab Government
Entarprise} . The Company Is engaged in the setting of 3 Multi Modal Logistics Park in District Ludhiana, Punjab.

Signiflicant accounting policies
Basis of preparation

2l The finanuisl statements al the Company have been prepared and presented In accordance vth the generally accepted
atcounting phintiples m ndia (indian GAAP| undér the historical cost conventlon an an accrual basls. The Company has
preparad these financial statemants to comply in all materlal respects with the accounting standsrds notified under the
Companies (Accounting 5tzndards) Rules, 2008, (a2 amended) and the relevant provisions of the Companles Act, 2013,

o) The accounting policies adooted in the preparation of linancial statemants are consistent with those of orevious year,
evcept for the change (n accounting policy explained below

Change in accounling policy

There are no changs i the accounting pabicies over the previos year, [n case of fixed assets, there s no lixed assets as on
31/3/14, all the assets aguired during the financial year. Hence depriciaiton applied a3 per company Act 2013,

Use of estimates

The preparatign gl hoancal Stafements o confarmuly with Ingian GAAP fequires the management (0 make |[udgments,
estimates and assumptions that atfect the reparted amourits of assets and Nabilities and disclosure of contingent abilities on
thee date af the Ynancal statemets and reparted amaunt: of ievenues and expenies far the year, Although these estimates
are based on the management's best knowledge of current events and actions, uncertainly aboul these assumptinns and

estumates could result in the putcomes different from the estimates,

Tangible Fixed gssets

o) Filzed assets arg stated a cost of acqusihon or construcuion iess sccumulated deprecation { amortsation and
imoarment [osses if anv,

Oepreciation on tangible fixed assets

a)  Depreciation on fixed 355els 15 proyided UsIng dhe stralght-lne method basad on the useful [lves of the asseny as per
Lompzany act 2013

Degreciation is calculated on & pro-rata basis from Lhe oate of mstaliaton il the date the assets are sold or disposed
off

Intangible Assets and Amortization
Intanglble assets are stated al cost of scquisiiion o construction less sccumulated amortisation and Impairrent losses Il any

Intanglble assets are amortised ovar their estimated wseful economic Hfe 35 follows:

2}  Computer Software cost is amortised over a petiod of three years using straight-line method. if the value of the
Software 15 tess than 100,000/ thea 1t 15 written OH as revenue expenditure in the yesr of purchase

(mpairment af assets

The carrymg amounts of assets are reviewsd al each Balange Sheet date If thefe s any dication of Impairment biased cn
internal [ external factors. An impar ment lass s recognized wheraver the carrying amount of an asset exceeds its extimated
secoverable amount. The recoverable amount (3 the greater of the asset's net selling price and value In use in assessing the
value (nuse, the estimated future cash flows are discounted to thalr present value using a pre-13x discount rate that rafiscts
current markat assessmants of the time value of maney and risks specific to the asset. Previously recognized Impairment loss
15 further provided or ceversed depending on changes In circumstances.

Boriowlng Costs

Batrowing tosis directly attributable to the acquisition and construction of an asset which 12kes a substantal pesiod af time
10 get 1eady for (ts ntended use, are captalised 35 a part of the cost of such assets. untdl such time the assat Is substantially
ready for its inteaded use. All pther borroviing costs sre racognised m the Siatement of Profit and Loss in the period they

otgur
forrowing costs consist of interest and other costs incurrad in cannection with barrowing of funds.
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(nvestments

Invettments, which are readlly realizable and intended 1o be heid for not mare than ona year from the date on which suen
mvestmants are made, are classified as cutrent investments. All other investments are classified as long-term investments.

LONE-Term inveslmants are carmed al ¢ost Howevear, provision lot chminuticn 1t v2lua 1§ inatde o recogniie a decline otner
thin temparary in the value of the investmants Currenl investments are carred 3t the lower of cost and fair value.

Inventaries

Hewrig o service naustires | major inventories lile raw materizl . work in Progress and Finished Goods are net 1o be (nvolved

However In case of othee Wiventones | these are o he valued after groviding Tor obsolescence, as follows

"Lgwet of cast and net realizable valye”

Cash and Cash cquivalents

Cash and cash equivalents for the purpose of cash flow dtatement comprise tash in hand, demand deposits with banks and
other shart-term tighly liguid investments with an arginal maturity of three months or less.

Revenue recoraition
Sale of gonds

Revenue i fecogismed when the significant 1isks and rewards of ownershup of the goods have been passed 1o the buyer, Sales
are disclosed net of =ales tax [ VAT, trade discounts and returns, as applicablz. Excise duties deducted from turnover (gross)
are the amounts that are included it the amount of turnover {gross) and nat the entire amount of llabllity that arose duting

the vear
Income from services

Revenus from services pravided by the company & recognived on accruil beasis provided there is no significan? uncerramty
exist rezarding the amount af cansideration

interest and Dividend income

Interest ncame Is recognised on 3 time proportion basis taking isto account the amount outstanding and the rate applicable.
Dividend come |5 recognised when the Company's (ghl to (eceive dividem! is established by the Balante Sheet date.

Accounling of Claims

wh Craims recaivatile ace accoantad af the time when suth lncome has been earned by the Company depending on the
cartanty of receipts. Claime pavahle are accounted at the time of acceprance

bl Clams rsised by Govermwent duthorities regarding taxes and dutias, which are disputedd by the Company, are
accounted vased on the ments of gath clmm

Government Grants and Subsidies

a)  Government Grants and subsidies are recognized when there is reasonable assurance that the ¢conditions attached to
them will be complied, and grant/subsidy will be recaived

p)  Gowernment grants and subsidiay receivable against an expense are deducted from such expense and subsidy/grant
receivable against 2 specific fixed 3352t 15 deducted from cost of the relevant fixed asset

4] Government grants of the natwee of promoters’ contnbution are cradiled to Capital Reserve and treated a5 a part of

sharaholders funds

Operating Lease

Leases where the lessor effectively cetains substantially all the ritks and benefits of ownershup of the leased item, are
classified at operatng leases. Operating lease payments are recognized as an expense In the Statemeat of Profit and Loss on
@ straight-ling basis over the leage term,

Research and development

Expenditure on Research phase 15 recognised as an expense when IU w incurred. Exgenditure on development phase which
results in creaton of assets s ncladed in Fixed Assets

Foreign currency transactions

Foreign currency transachions are recorded &t the closing rates of exchange prevailing on the date of transactions. Norm-
monetary items which are carnied in terms of historical cost denominated in a forelgn currency are reported using the
excliange rate at the date of the transaction Exchange differences arising an the sentlement of monetary items ar on
ceporting Company's monatary dems at rates different from thase al which they were initially recorded during the year, o
reparted i previous inancial statements, are 10 B2 recogmsed as income O as expenses in the year in which they arise.




{xviv)

[E184]

{xx}

(xx)

(xwil)

(xxiv)

[xxv)

Employee benents

There are no regular employess with the company The staff are eithar aken on deputation/secocndment from Paient
Companies or are hired on contract basis,

Income raxes

Tan expense comprises of currert and deferred tax ana includes any adjustrrents related 1o past pernodds in currant and / o
deferred tax adjustments that may become necassary due ta certain developmants of reviews dunng the relevant pencd,
Currgnt incame tax is meéasured 31 the amourt 2xpected to Be pald to the tax authorities in accordance with the income-tay
Act, 1961

Dalered intome taxes reflect the impact of qurrent yaar's timing differences between taxable ncome and attounzing
income for the year and roversal of uming differences of earlier vears

Deberred tas 15 measured based on the 12y rates and the tax laws enacted o substantively enacted a( the Balance Sheet date.
Daterred tax assels are to be recognised only to the extent that there is reasonatie certainty that sufficiant future raxstle
incarme will be available agamst which such deferrad tar assets can be realised

The cacrying amownt of deferrec tax 3ssets are 10 be reviewed al cach Balance Sheet date. The Company writes-down the
carrying amount af @ deferred taw asset 1o Lhe axtent that it s no longer reasonably certain that sufficient future taxable
income will be avallabie agalnst which deferred 1ax asset t3n be realised, Any such write-down is reversed to the extent that
Il becomes reasonably certain that sutficient future taxable intome will be available

Provistons and coatingent liabilities

A provisian (5 recagnized when the Company has a prasent obligation as a result of past events, it Is probable that an outflaw
of resaurces embodying economic benefits will be required to setlle the oblgation and a refiable estimate can be made of
the amoun! of the obligation, Provisions (excluding rerirement benefits) are not discounted o their present value and are
determmed based on the best estimate requited 1o settle the obligatian o1 the regorting date

A contingent llability 1s 3 possible obligation that arlses from past events whose existence will be coofirmed by the
atcurrence of non-occudrence of one or more uncertain future events beyand the control af the company ot @ present
obtigation hat is not tecoghized becavse It 15 not probable that 3n outllow of respurces will be required to settle the
abligation A contingent liabilty also anses in extiemely rare cases where there 1s a laollity that cannot be recagnited
fiecause 1 cannot e measured reliably The Company does not recognize a contingent liability but discloses s existenca In
the hrarcial statements

Contingent habilities not provided for -

a} Clauns not ackndwledged by e Company 201415 2013-14
Sales tax Nl Nil
Clam by Supphers Wi Nif
Labsour re ated Mk Ni
Others it NI

Provision lor Daubthu) Trade Reczivable /Advancas /Deposit -
Provision far Doubttul Trade Rece vable /Advances [Deposit 1s made when there Is uncertanity of realisation ircespective of

the period af ity dues

tarnings par share

fasic earnngs per shae are calcalated by dviding the net prafit or loss for the pear attributatie 1o equity sharehalders by
the welghted average numper of eguity shares outstanding during the year,

Far the putpose of talculating diluted earnings per share, the net profit ar 053 for the year attnibutable w0 eguity
sharenolders and the welghted average number of shares oulstanding during the year are adjusted for the etfects of alt
dilutive patential equily shares

Curtent ) Noa Current

&Il assets and labllities are pressnted as Current or Non-current as per the Company's normal operating cycle and otaer
Crireria set aul in Revised Schiedu e Wi of the Companies Act, 1956 Basad on the nature of products and Ihe time between the
atquisition af assets for processiig and their realisation, the Company hias ascentained its operating cycle as 12 months far
the purpese of Current / Men current clesafication of assets ana llabilities.

Segment Repaorting .
Al present the campany is ntentad to desl n only one segment and hence the segmenl rEparting norms are net zpplicable




3 Rclated Panty Disclosure

}I Ust of Related Pany and Relatfon ship with Reported Entity

Names of other Related parties Nature af Relallonship
1) Narnes of the Related parties where control exises.,
a) Contalner Corpeoration of India Limited Pramoter Company
0} Pungb Sfate Contaimer & Warehousing Corporation Limited Promoter Company

2} Odvers - With whom transactions have been taken piace during the year
a) Nit

3} Key Maoageimnent Persannal:

2| GurbaxSngh Sans Director

b1 Aryandder Singh Bains, A5 Director

cl Susmil kumar Directar

) Arvind Bhatnagar Burectar

el Sudhr Mathut Independent Directon
ti Satul Pandaey Company Secretary

1) Relatlve of Key Managemeat Personnel -
| Ml

il Related Party Transactions

2015 2044
11 Transactions with Subsidlary Companies Nil Nl
2) Transactions with Assoclata Companles :
a) Recowving of Sarviees
Contamnet Carpotation of india Limited R 14, 36,655/- 51,04, 680/~
Purijab Stete Container and Warehousing Corporatian Limited (CONWARE) M R3.2,34 300/
b} Dutstanding balance at the end of year
Cantamer Corparation of India Limited (CONCOR] Fs.5,42,146/-Cr. Rs, 1, 04,660/ Cr
Punjaty State Container and Warshousing Carperation Umited [CONWARE) fls.5Q,000/- Dr. As.2,34,300/- Cr
£} Detalls of Transaction with Key Management Personnel
Satil Panaey Rernuneration Rs.44,000/- i
d} Numbers of Shace issued
Comtanel Corporation of India Limited (CONCOR) @ 10/share 6,42,70,000.00 51,004.00
Fungat State Container and Warehousimg Corporation Limited (CONWARE] @ 10/share ,22,30,000.00 49,000.00

4 Capital & othar Commitment :-
Estimated Amount of Contracts and land aquisation remaining to be executed on Capital Account (net of Advances) and not provided as on
11/03/2G15 for Rs.45,53,32,930/
ih the ommon of the imanagement of the company there is nn “Qther Commitments” that warrant disclosure in the financial stazements,

5 Prior period expenditure includes :~
Frofessional Fee {2013 14) 9,270.00
statutory Audit Fee (2013-14) 56,180.00

6 Farnes and certaip otners llability bajances outstanding at the year end are subject to confirmation, reconciliation if any.

7 ioothe opidon of managemiant | the current assets, loans and advances shall nave a value on relaisation in the orignary course of buslness at
l=ast eaual Lo Hhe amount an which they are stated (n the balance sheet,

8 The company has adopled AS22, by providing aoditional deferred Tax Hability Rs17,445/- an account of difference In depreciation under camgany
Act and income fax Act.

9 The previous year figure are reqgrouped | rearranged oc recast . where ever consider necessaclly,

As per o teport of even date atrathed hatewith.

far And on behazif of the Board of Directors

For Awtar Krishan & Associates
Charnered Accountants (ERN-008906N)

Awtar Krishan ' ) G.x;Qns ! Sahil Pradey
Properitor N\ I‘?Fgf&'!::tor Company Seceretary

)
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M/S PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2015

Aml in INR
2014-15 2013-14
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Befare Yax and Extraordinary tems 24,04,181.71 {4,21,760.00)
Adjustment for :-
depreclation/dmarntization 29,257.00 -
Interest & Dividend Incame {43,95,712.04) .
Peovisian for doubrttul debts/advances/stores/invesiments -
fwed Assets Written Off - .
Loss [Met) onSale of fived assets - -
Operating Profit Before Working Capital Changes {19,62,274.33)  (3,21,760.00)
Adjustment for :-
Current Asset {19,63,651.10)
Non-Current Assat {1.27.54,855.00)
Short Term Loans & Advances
Current Liabtlities 14,53,270.00 4,21,760.00
Sho~t Term Provisions 2,13,885.00 -
Le Farm Liabilites -
nerated from Dperations (1,50,13,625.43) -
Lirect Taxes paig -
Net Cash from Operating Actvities (A) {1.50,13,625.43) -
8 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixet Assets {1.00,41,84,047.00) -
Sale of Mixed hssets = -
Gauvt. grant receved & utilized for acquisition of fixed asgats = -
Capizal Work-in-Progress (2,02,85,870.00) -
intanglble assets under develapment = -
Burcnase af Investment -
nterest, Dividend & Qther Income 43,95,713.04
Advances/loans - Subsidiany -
Net Cash used in Investing Activities {8) {1,02,00,74,203.95)
C  CASHFLOW FROM FINANCING ACTIVITIES
1ssue of Equity Share 1,26,90,00,000.00  10,00,000.00
Net Cash from Financing Aciivities (C} 1,26,90,00,000.00 10,00,000.00
Net Change in Cash & Bank Balances (A+B+C) 23,35,12,170.61  10,00,000.00
OFENING BALANCE OF CASH & BANY BALANCES 10,00,000,00 -
CLOSING BALANCE OF CASH & BANK BALANCES 23,49,12,170,61 10,00,000.00
NOTES:
Cash and Bank Balances included In the cash flow statement romprisa the following:
2014-15 2013-14
CASH AND BANK BALANCES
Cash & Cash Equivaients
Cash oa Hand (including imprest) 1,30,331.00 -
Cheques i hand - -
Bank Balances
in Currant Accounts 5,00,46,907.01 10,00,000.00
i1 Beposits with original maturity upte 3 months 18,47,34,932.60 -
Other Bank Balances
Hank Deposits
With ariginal matunity ol more than 3 montns and upto 12 months
with original maturity of mare than 12 montas
Earmarked Bank Balances
Unpaid dividend bank account -
Bank Balances held as margin money or a5 seturily against:
Gudgrantees -
Lettors of Cradit - .
23,49,12,170.61  10,00,000.00

As per our report of even date attached herewith.
For Awtar Krishan & Associates
Charterad Accauntgfts (FR]N-D08906N)

({" /\.e.-\‘b\-‘{?

Sahil Pnadey
Compeny Seceretary

Place: Chandigarh o



AWTAR KRISHAN & ASSOCIATES 5.C.0. NO. 10-11-12, 15T FLOOR,
CHARTERED ACCOUNTANTS SECTOR 17-B, CHANDIGARH

PHONE: 0172-2703006, 5076673
E-Mail: awtarkrishan@gmail.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Punjab Logistics Infrastructure Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Punjab Logistics
Infrastructure Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2015, the Statement of Profit and Loss and Cash Flow Statement for the
year then ended, and a summary of significant accounting policies and other
explanatory information

Management's Responsibility for the Financial Statements

2. The management and Board of Directors of the Company are responsible for the
matters stated in Section 134(5) of the Companies Act, 2013 ('the act’) with respect
to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with rule 7 of
Companies (Accounts) Rules, 2014. This responsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting poficies;
making judgments and estimates that are reasonable and prudent; design,
implementation and maintenance of adequate internal financial controls, that are
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on

our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement...

Ao T o
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4.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements, that give a true and fair view, in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates
made by the Company‘s management and Board of Directors, as well as evaluating
the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion

Opinion

6.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the
Company as at 31st March 2015, its profit and its cash flows for the year ended on
that date

Report on Other Legal and Regulatory Requirements

7.

8.

As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section143 of the
Act, we give in the Annexure a statement on the matters Specified in paragraphs 3
and 4 of the Order.

As required by section 143(3) of the Act, we further report that:

a. we have sought and obtained all the information and exptanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of accounts as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;




d. in our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules 2014

e. on the basis of written representations received from the directors as on March
31, 2015, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2015, from being appointed as a director in terms of
Section 164(2) of the Act

f. In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor's Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014::

(i) The Company does not have any major pending litigations which would
impact its financial position

(ii) The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise

(i)  There has not been an occasion during the year under audit to report
transfer of any sums to the Investor Education and Protection Fund. The
guestion of delay in transferring such sums does not arise.

For Awtar Krishan & Associates

Chartered Accountants

Firm Registration No. %O,BQOGN

7N
—— \ ':'_7.\-“\ ceounta y {

(CA AWTAR KRISHAN). ‘

Prop. \KM_ 53

M. No. 087580

Place: Chandigar,
Date: ¢ c? o5 [2o)s T




AWTAR KRISHAN & ASSOCIATES 5.C.0. NO. 10-11-12, 15T FLOOR,
CHARTERED ACCOUNTANTS SECTOR 17-B, CHANDIGARH

PHONE: 0172-2703006, 5076673
E-Mail: awtarkrishan@gmail.com

Annexure referred to in paragraph 7 Our Report of even date to the members of
Punjab Logistics Infrastructure Limited on the accounts of the company for the year
ended 31st March, 2015

On the basis of such checks as we considered appropriate and according to the information
and explanations given to us during the course of our audit, we report that:

(i)

(it)

(i)

(iv)

(Vi)

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets :
(b) As explained to us, fixed assets have been physically verified by the

management at regular intervals; as informed to us no material discrepancies
were noticed on such verification;

The nature of business of the Company consists inventory of stores and spares,.
However the Company has not commenced its business so far, hence no such
inventory involved/exist during the year.

The company has not granted any loans, secured or unsecured to/from companies,
firms or other parties covered in the register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, there is
adequate internal control system commensurate with the size of the Company and the
nature of its business for the purchase of fixed assets. Further, on the basis of our
examination of the books and records of the Company and according to the
information and explanations given to us, no major weakness has been noticed or

reported.

The Company has not accepted any deposits from the public covered under Section
73 to 76 of the Companies Act, 2013

As informed to us, the Central Government has not prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Act

(viiy (a) According to the information and explanations given to us and based on the

records of the company examined by us, the company is generally regular in
depositing the undisputed statutory dues, including Provident Fund,
Employees' State Insurance, Income-tax, Sales-tax, Wealith Tax, Service Tax,
Custom Duty, Excise Duty and other material statutory dues, as applicable,

with the appropriate authorities in India ;
/ \_W“jf
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(viii)

(ix)

(x)

(xi)

(xii)

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax,
Wealth Tax, Service Tax, Sales Tax, Customs Duty and Excise Duty which
have not been deposited on account of any disputes.

(c) There has not been an occasion during the year under audit to report transfer
of any sums to the Investor Education and Protection Fund. The question of
delay in transferring such sums does not arise.

As at 31st March, 2015, the company has been registered for a period less than five
years, hence this clause of the Order related to accumulated losses and cash losses
are not applicable for the time being.

According to the records of the company examined by us and as per the information
and explanations given to us, the company has not availed of any loans from any
financial institution or banks and has not issued debentures

(n our opinion, and according to the information and explanations given to us, the
Company has not given any guarantee for loan taken by others from a bank or
financial institution during the year

In our opinion, and according to the information and explanations given to us, the
company has not raised any term loans during the year

During the course of our examination of the books and records of the company,
carried in accordance with the auditing standards generally accepted in India, we have
neither come across any instance of fraud on or by the Company noticed or reported
during the course of our audit nor have we been informed of any such instance by the
Management

For Awtar Krishan & Associates
Chartered Accountants
Firm Registration No. 008906

(CA AWTAR KRISHAN
Prop.
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M. No. 087590

Place: Changiga

Date:

;
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF PUNJAB
LOGISTICS INFRASTRUCTURE LIMITED FOR THE YEAR ENDED 31 MARCH 2015

The preparation of financial statements of Punjab Logistics Infrastructure Limited for the
year ended 31 March 2015 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 is the responsibility of the managerment of the company. The
statutory auditor appointed by the Comptroller and Auditor Genersl of India under Section
139(5) of the Act is responsible for expressing opinicn on the financial statements under section
143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their

Audit Report dated 5-05-2015.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the financial statements of Punjab Logistics Infrastructure

Limited for the year ended 31 March 2015 and as such have no comments to make under

section 143(6)(b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

P A\ \
. (Dinesh Bhargalv)
Principal Director of Autlit

(Railway Commercial)

Place: New Delhi

Date: 2/4_—06-2015
'
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