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NOTICE FOR THE FOURTH ANNUAL GENERAL MEETING OF SCICL

NOTICE IS HEREBY GIVEN THAT the Fourth (4%) Annual General Meeting of
SIDCUL CONCOR INFRA COMPANY LIMITED (SCICL) will be held at conference
hall of SCICL situated at Plot No. 4 & 5, Sector-14, I1E, SHIDCUL Pantnagar, Rudrapur
Uttarakhand-263153 on 16t day of the September, 2017 at 12.30 hours to transact the

following business:~

ORDINARY BUSINESS ITEMS:

1. To Receive and adopt the Directors’ Report, Audited Annual Accounts, and

Auditors” Report thereon for the year ended 31%t March, 2017, and pass with or
without modification , the following resolution:-
“RESOLVED THAT the Financial Statements for the year ended 31t March 2017
comprising Balance Sheet as at 315t March, 2017, the Statement of Profit & Loss for
the year ended 31t March 2017, and Cash flow Statement for the year ended 31
March 2017, and the Auditors” Reports thereon, as well as the Directors” Report
along with its Annexures including the Management Discussion and Analysis
Report, and Corporate Governance Report, as circulated and as laid before the
meeting, be and are hereby approved and adopted.”

2. To take note of the appointment of M/s. Kathuria Maheshwari & Associates (CR
2754) 2nd Floor, Yes Building, Nainital Highway, Rudrapur, Udham Singh Nagar -
263153, Uttarakhand and Authority from shareholders to Board of Directors to fix
remuneration of Auditors for 2017-18, and to and pass with or without
modification, the following resolution:-

"RESOLVED THAT the appointment of M/s. Kathuria Maheshwari & Associates
(CR 2754) 2nd Floor, Yes Building, Nainital Highway, Rudrapur, Udham Singh
Nagar -263153, Uttarakhand as Statutory Auditors of the Company for the financial
year 2017-18 in terms of the order no. NO./CA. V/COY/CENTRAL
GOVERNMENT, SCICL(0)/907 dated 10/08/2017 of Comptroller & Auditor

General of India be and is hereby noted”



“RESOLVED THAT the Board of Directors of SIDCUL CONCOR Infra Company
Limited be and is hereby authorized to fix, based on a recommendation to be made
by the Audit Committee, the remuneration of the Auditors of the Company as
may be appointed by the Comptroller & Auditor General of India, for audit of
accounts of the Company for the year 2017-18.

3. To appoint/reappoint a Director in place of Sh. Sanjay Swarup (DIN-05159435),

Director, who retires by rotation and being eligible, offers himself for reappointment,

4. To appoint/reappoint a Director in place of Sh. Shailendra Shanker Singh (DIN-
07154830), Director, who retires by rotation and being eligible, offers himself for

reappointment.

By order of Board of Directors

Ashish Misra

(Company Secretary)

Registered Office:

Plot No. 4 and 5, Sector-14, SIIDCUL, Pantnagar,
Rudrapur, Uttrakhand-2363153

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IN THE ABOVE MEETING IS
ENTITLED TO APPOINT A PROXY IN WRITING DULY SIGNED BY HIM/HER
TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF; BUT A PROXY SO
APPOINTED SHALL NOT HAVE ANY RIGHT TO SPEAK AT THE MEETING.
PROXY NEED NOT BE A SHAREHOLDER/MEMBER.

Form of Proxy is enclosed (Section 105 of Companies Act, 2013)
A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING
FIFTY (50) AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN



PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY. FORM OF
PROXY IS ATTACHED.

2. Voting to be by show of hands in the first instance. Every member present in person
or by proxy shall have only one vote on a show of hands. Only when a poll is
demanded under section 109, every such member shall have one vote for every share
held by him/her (sections 105 to 109).

3. Five members (shareholders) of the Company personally present is the Quorum, if
the number of members as on the date of meeting is not more than one thousand
(section 103(1) (a) (i)).

4. A brief in respect of ordinary business items 1&2 is attached as an Annexure -1 to

this notice.

To: 1. All shareholders of the Company.
2. Kathuria Maheshwari & Associates, Chartered Accountants.
(Statutory Auditors)
3. Directors of the Company.
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Annexure -1

A brief on Ordinary Business items:

Item No.1  -- To receive and adopt the Directors” Report and the Audited Balance
Sheet as on 31% March 2017 and the Statement of Profit & Loss for the year ended 31t
March, 2017 with the Auditors’ Report thereon.

The Financial Statements along with Notes thereto, and Directors” Report along with its
Annexures including the Management Discussion and Analysis Report, and Corporate
Governance Report were approved by the Board of Directors at its 18th Board Meeting
held on 15% May 2017. Thereafter, Auditors gave their Report on the audited accounts.
The Annual Accounts for the year are based on revised Schedule VI of the Companies
Act which came into operation w.e.f 1st April 2011. The Financial Statements of the
Company have been prepared as per Companies Act, 2013.

Item No.2 -- To take note of the appointment of M/s. Kathuria Maheshwari &
Associates, Chartered Accountant as Auditor by CAG and Authority to fix
Remuneration of Auditors of the Company for 2017-18.

According to Chapter 4 of Corporate Governance Guidelines issued by DPE, one of the
functions of Audit Committee is recommending to the Board of Directors fixation of
audit fee, and also approval for payment to statutory auditors for any other services
that may be required of them. According to section 139(5) of the Companies Act, 2013,
the auditors of a Government company shall be appointed by the Comptroller &
Auditor General of India (C&AG). According to section 142 of the Companies Act,
2013, the remuneration of the auditors of a Government company which includes any
sums to be paid from the company in respect of auditors’ expenses shall be fixed by the
Company in general meeting or in such manner as the Company in general meeting
may determine. On a harmonious application of the aforesaid legal provisions, the
General Meeting may authorize the Board of Directors to fix the remuneration of the
auditors who may be appointed by the office of the C&AG. Accordingly a resolution is
being proposed for authorizing Board of Directors for fixing remuneration of auditors
for 2017-18.

None of the directors of the Company is in any way concerned or interested in any of

the resolutions.



Form No. MGT-11
Proxy Form
[Pursuant to section 105 (6) of the Compnnies Act, 2013 and rule 19 (3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U63000UR2013PLC000605

Name of the company : SIDCUL CONCOR INFRA COMPANY LIMITED
Registered office: Plot No. 4 & 5, Sector-14, IIE, SIIDCUL, Pantnagar, Rudrapur,
Uttarakhand.

Name of the member (s} :
Registered Address:
E-mail Id:

Folio No/Client 1d:
DPID:

I, being the member (s) of ............. shares of the above named company, hereby
appoint

I.Name:.........oooooii L

Address :

E-mail Id :

Signature:................ , ot failing him

22Name: ..o
Address:
E-mail 1d :

as my proxy to attend and vote (on a poll) for me and on my behalf at the 4% Annual
general meeting of the company, to be held on the 16t of September, 2017 at 12.30
Hours at the conference hall of SCICL situated at Plot No. 4 & 5, Sector-14, I1E, SIIDCUL
Pantnagar, Rudrapur Uttarakhand-263153 and at any adjournment thereof in respect of
such resolutions as are in the notice.

Note: Proxy Form must reach the Company’s Registered Office not less than 48 hours before

the meeting.
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DIRECTORS’ REPORT

Distinguished Shareholders of SCICL,

Your Directors are pleased to present the 4™ Annual Report of the Company for the financial year
2016-17, along with the Audited Financial Statements, the Auditors” Report, and Review by the
Comptroller and Auditor General of India.

OPERATIONAL PERFORMANCE

Company has commenced its commercial business operation (Domestic) from 28.11.2015 and
EXIM Business operation from 17.09.2016. The total throughput from 01.04.2016 to 31.03.2017 is
15227 TEUS which is quite impressive for a nascent company like yours in its first whole completed
year of operation. Your company impressively handled 280 rake in the FY 2016-17. The total
container handled at MMLP, Pantnagar for the said period is 22,139 TEUS. The total Revenue for
the company from business operations through handling & transportation. of container for the said
period is Rs. 4.56 Crores.

FINANCIAL HIGHLIGHTS

[mportant indicators of financial performance of the Company for the year ended 31.03.2017 are
given below:

Financial Performance Indicators:
(Rs. in Crore)

S.No. | Particulars 2016-17 2015-16
1. Authorised Share Capital 100 100
2. Subscribed and Paid-up Share Capital 100 100
3. Share application Money Pending for | NIL NIL
Allotment
4. Reserves and Surplus (0.13) 13
5. Capital Work in Progress NIL 39.62
6. Total Revenue 7.98 6.48
7. Revenue from Operations 4.56 1.50
8 Profit Before Tax (10.29) 3.53
9. Profit After Tax (12.96) 2.39
10. Earnings Per Share (1.30) 0.24

Revenue from Operations

The Revenue from operations is Rs. 4.56 crores. Profit after tax decreased from Rs. 2.39 crores to
Rs. (12.96) crores.



SHARE CAPITAL

The Authorized Share Capital of the Company stand at Rs. 100 crores divided into 10,00,00,000
Equity Shares of Rs. 10 each. The Subscribed & Paid-up Share Capital of the Company is Rs.100
Crore which 1s held by Container Corporation of India (CONCOR) and State Infrastructure and
Industrial Development Corporation of Uttarakhand Limited (SIIDCUL) in the ratio of 74:26
respectively,

UNSECURED LOAN
The Company has no unsecured loan as on 31.03.2017.
DIVIDEND

In the financial year 2016-17, Company incurred loss of Rs. 12.96 and considering this the
Directors are not proposing any dividend for the year 2016-17.

TECHNOLOGY UPGRADATION, CONSERVATION OF ENERGY, R&D, ETC.

The relevant information on conservation of energy and technology absorption stipulated under
Section 134 of the Companies Act, 2013 read with Rule 8 of The Companies (Accounts) Rules,
2014, are as under:

For energy conservation and technology absorption, virtualization is being done in the servers of
major applications, which is the latest technology, with the objective to reduce the hardware, the
power consumption and the cooling requirement.

To save power, the only LCD/LED computer monitors are used, Air Condition with energy
conservation rating of three star or higher are installed so that energy can be saved, and instead of
tube lights LED lights are installed in warchouses and admin buildings to save more energy. To
conserve the energy and to reduce power requirement heat dissipation wherever possible,
consolidation is practiced as per the requirement.

FOREIGN EXCHANGE EARNINGS & OUTGO
There is no transaction in foreign currency.
PERSONNEL

As on 31 March 2017, the total manpower strength was 7 employees which included 3 contract
employees appointed by the Company and 4 on secondment basis from holding Company,
CONCOR.

Matters related to Personnel Development of employees on secondment basis from CONCOR, are
being taken care of by CONCOR, the holding company and those who have been engaged by the
company on contract 1s taken care by the Company. Whereas Directors have devised DOP to take
care personnel issues of employees engaged by the company.

—
-4



COMPLIANCES

Presidential Directive

No Presidential Directive was received during the year.
Memorandum of Understanding

Your Company has also signed the Memorandum of Understanding with Container Corporation of
India. holding company for the 3™ time for the year 2016-17 during March 2016 complying with the
DPE’s MoU guidelines for Central Public Sector Enterprises (CPSEs). On the same Guidelines,
during March 2017, Memorandum of Understanding with Container Corporation of India, holding
company for the year 2017-18 was also signed.

Particulars of employees

There were no employee who had drawn a remuneration of RS. 102.00 lakhs or more per annum or
Rs. 8.50 lakhs more per month during the year 2016-17 in terms of section 134(3) read with rule 3(2)
of Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014,

RIGHT TO INFORMATION ACT, 2005

As per the requirements of the RTI Act, RTI panel has been nominated by the Board and all
necessary updated information including names of Appellate Authority, Central Public Information
Officer and Assistant Public Information Officer of the Company are posted on the website.

INFORMATION TECHNOLOGY

The Company has its website on domain http://www.sidculconcor.com, which provides profile of
the Company, projects. Annual reports, tenders, contact details etc.

EXTRACT OF ANNUAL RETURN

In accordance with Section 92 (3) and section 134(3) (a) of the Companies Act, 2013, an extract of’
the Annual Return in form no. MGT-9 forms the part of Director’s Report and have been appended
at Annexure “A”.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
U/S 188

The particulars of contracts or arrangements with related parties referred to in Section 188(1). as
prescribed in Form AOC - 2 of the rules prescribed under Chapter IX relating to Accounts of
Companies under the Companies Act, 2013, is appended as Annexure “B”.

e



INTEGRAL REPORTS

“Management Discussion and Analysis Report” and a “Corporate Governance Report™ forms an
integral part of this Directors” Report and have been placed as Annexures “C” and “D”
respectively.

DIRECTORS’ RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 134(3)
(C) OF THE COMPANIES ACT, 2013

In accordance with Section 134(5) of the Companies Act, 2013, the Board of Directors of the
Company confirms that:

a. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

b. The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company for the vear ended on 31* March 2017 and of the profit of
the Company for year 2016-17.

¢. The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d. The directors have prepared the annual accounts for financial year ended 31™ March 2017 on
a ‘going concern’ basis.

€. The directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

During April 2016 to March 2017, four meetings of the Board of Directors were held. One meetings
in each quarters ended on May 2016, August 2016, November 2016 and February 2017.

The following Directors are holding office as on 31.03.2017:

S.NO Name of the Director DIN NO. | Nominated By
1. Mr. R.Rajesh Kumar 06698117 | SIIDCUL
2. Mr. Kalyana Rama 07201556 | Container Corporation of India Limited
Vennelakanti
3. Mr. Sanjay Swarup 05159435 | Container Corporation of India Limited
4. Mrs. Mallika Arya 07696099 | Container Corporation of India Limited
5 Mr.  Shailendra  Shankar | 07154830 | SHDCUL
Singh
6. Maj. Gen. Raj Krishan | 07483272 | Independent Director
Malhotra ( Retd.)

Note: SCICL. has already requested Both the JV Partners for appointment of adequate
independent directors on the Board.



Key Managerial Personnel

Pursuant to the provisions of Section 203 of Companies Act 2013, which came into effect from
April 1%, 2014, Mr. Rahul Singh, Chief Executive Officer, Mr. Amit Joshi, Chief Financial Officer
and Mr. Ashish Misra, Company Secretary have been appointed as key managerial personnel of the
Company.

RETIREMENT OF DIRECTORS BY ROTATION

In terms of the provision of the Companies Act, 2013, Shri Sanjay Swarup & Shri. Shailendra
Shanker Singh, Directors are liable to retire by rotation and being eligible, offer themselves for re-
appointment.

BOARD COMMITTEES
The Company has the following Committees of the Board:

1. Audit Commitiee
2. Corporate Social Responsibility (CSR) Committee
3. Nomination & Remuneration Committee

The details pertaining to composition of Audit Committee, CSR Committee & Nomination and
Remuneration Committee are included in the Corporate Governance Report, which forms part of this
report.

CODE OF CONDUCT

Once the Company begins with its operations and an optimum combination of functional, nominee
and independent directors are placed on Board, it will lay down a code of conduct for all Board
members and Senior Management Personnel in accordance with the guidelines and policies evolved
by the Ceniral Government.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of CSR are applicable to the Company as per section 135 of the Companies Act’
2013, as the net profit of the Company from its operation in India is more than Rs. 5.00 Crores.
However, the company has approved a CSR activity (i.e. Renovation of Laboratory at Government
Inter College, Fauji Matkota, Rudrapur , Uttarkhand) in the financial year 2016-17 but funds has not
been disbursed against the project.

AUDITORS

Kathuria Maheshwari & Associates, Chartered Accountants, were appointed by the Comptroller and
Auditor General of India, as Statutory Auditors, to audit the accounts of the Company for the year
2016-17. There are no adverse comments, cbservation or reservation in the auditor’s report on the
accounts of the Company.



SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Rules made there
under, M/s Vishakaha Harbola & Associates, Practicing Company Secretary, Delhi, has been
appointed to conduct a secretarial audit of the Company’s Secretarial and related records for the year
ended 31" March, 2017. The Practicing Company Secretary has submitted their Report on the
secretarial audit conducted by him which is annexed to this Board's Report as Annexure- E,

The Secretarial Auditor as well as the Auditor who has given Corporate Governance Compliance
certificate had observed that the company is not having adequate number of independent directors.
The remarks of the directors on the same elaborating the steps taken in which requests have been
made to both the JV Partners for filling up the vacancy of independent directors has been stated in
this report elsewhere.

INTERNAL CONTROL SYSTEMS

The Company’s internal control systems are audited by, M/s Pramod K Sharma & Company
Chartered Accountants. The Internal Auditor independently evaluates the adequacy of internal
controls and reviews major transactions. The Internal Auditor reports directly to the Audit
Committee to ensure complete independence.

ACKNOWLEDGMENT

We record our appreciation and thanks to Container Corporation of India Limited, your holding
Company, SIIDCUL, Ministry of Railways, and other Ministries for their support to the Company,
and also the employees for their efforts to take the Company forward.

For and on behalf of the Board of Directors

(Shailendra Shanker Singh) (Sanjay Swarup)
Director Director



ANNEXURE ‘A’
EXTRACT OF ANNUAL RETURN
as on the financial year ended 31.03.2016
[Pursuant to Section 92(3) of the Companies Act, 2013, and
Rule 12(1) of the Companies {Management and Administration) Rules, 2014]
FORM NO. MGT -9

1. REGISTRATION AND OTHER DETAILS

1) CTIN U63000URZ013PLCAN060O5
i) Registration Date : 21U AMARCH, 2043
it} Mame of the Company : SIDCUL CONCOR INFRA COMPANY LIMITED
i) Category / Sub-Carepory of the Company: GOVERNMENT
v) Address of the Registered Office and : Plor No. 4 and 5, SECTOR.- 14, SIIDCULITE. PANTINAGAR,
contact details RUDRAPUR, UDHAM SINGIH NAGAR, UTTARAKHAND - 263 153
vi) Whether lisred company Yes/No : ™NO

vi) Name, address and conracr derails of :ROC, KANPUR & UTTRAKHAND
Registrar and Iransfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total rusnover of the Company:

SL No. | Name and Description of main
products/ services

S NIC_(;ng-OﬁﬂaerdxmtfserviCe

Handling of Containers -

IiI. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

$No. NAME'AND ADDRESSOFTHE | -~ CIN/GLN [ HOLDING/S | % of shares
' COMPANY ' Lo T T UBSIDIARY ) held
o - /ASSOCIATE R :
CONTAINER CORPORATION OF Section
| INRIALIMITED (CONCOR) L6o3011DL1988GO1030915 | HOLDING 74 2(46) of
Companies
Act. 2013
STATE INFRASTRUCTURE & Section 2(6)
INDUSTRIAL DEVELOPMENT Associafe of
2 | CORPORATION OF U75132UR20028GC026813 | Company: 26 Compznies
CTTARAKHAND IV Partner Ace. 2013
LIMITED(SIDCUL)

1V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Shareholding

Category of Sharehdiders . -} No of Shures held at the begioning of the .
::'{3-' R _ "/’n{f ?
|- Physical | Total | ~Total.
A. Promoters
(1) Indian
a} Individual / HUF _ 5 . - - 50 - _

D) Cenral Govt. - - - . - - - - -

c} State Govt.(s) - . - - . - - .

d) Bodies Corp.

o



» CONTAINER
CORPORATION OF
INDILA LIMITED
» STATE
INFRASTRUCTURKE
DEVELOPMENT
CORPORATION
LIMITED
¢) Banks / F1
fy Any Other
Sub-Total (A)(1): -

{2) Foreign

a) NRIs - Individuals
b) Other - Individuals
¢) Bodies Corp.

dy Banks / FI

) Any Other...
Sub-Torat {A)(2): -

Total Sharcholding of Promoters (A) =
AYDH+(A)2)

73999970

25999980

106000000

100000000

74

100

73999970

25999980

100000000

100000000

ANNEXURE ‘A’

100

B. Public Shareholding

1. Insttutions

a) Mutual Funds

b Banks / FI

¢y Cenreral Govt.

d) Srate Gowve.(s)

) Venture Capiral Funds

£} Tnsurance Companies

) FTls

hy Foreign Venrure Capital Funds
i) Orhers {FFT/Bank)

Sub-Total (B)(1)

2. Non-Iastitutions

a} Bodies Corp.

1) Indian

1) (verseas

) Individuals

i) Individual shareholders holding
nominal share capital upto Rs.1 lakh
i) Individual sharcholders holding
nominal share capital in excess of
Rx.1 lakh

¢) Onhers

1) Trasts




) NRI : -
iify CL. Members - -
iv) HUF - -
Sub-total (B}(2) - -

Total Public Shareholding - _
(B)y=(B)(H+(B)(2)

ANNEXURE ‘A’

C. Share held by Custodian for - -

GDRs & ADRs
Grand Total (A+B+C) 100000000 100 100000000 100
i) Shareholding of Promoters
Shareholding at
8. /f o
: -6t 1o
o . No. of Sl_*_xi‘res-jojf ED
) company
1 | CONTAINER
CORPORATION OF
INDLA LIMITED 74000000 74 - 74000000 74 - -
(INCLUDING
NOMINEES)
2 | STATE
INFRASTRCUTURE
AND INDUSTRIAL
DEVELOPMENT , , , 5
CORPORATION QF 260060000 26 - 26000000 26 - -
UITARAKHAND
LIMITED (INCLUDING
NOMINEES)
Total 130000000 100 - 100000000 100 - .

1ii) Change in Promoters’ Sharcholding (Please specify, if there is no change)

5 : Pmmgte:
No. SRR AL ; e ; ;
1. CONTAINER CORPORATION OF INDIA % of total % of total
No. of No. of
LTD (CONCOR) Shares of the Shares of the
Shares Shares
company company
At the beginning of the year 74000000 74% 74000000 74%
Dare wise Increase/Decrease in Promoters
Share ine duri . vear specifv
harcholding during the year specifying the reasons No Change No Change No Change No Change
for increase /decrease (..
allotment/ wansfer/bonus /sweat equity erch:
At the End of the vear 74000000 74% 74000000 74%,
2. STATE INFRASTRUCTURE & INDUSTRIAL No. of % of total No. of % of total
0. 0 0.0
DEVELOPMENT CORPORATION OF Shares of the Shares of the
Shares Shares
UTTARAKHAND LIMITED (SITDCUL) company company




ANNEXURE *A’

At the beginning of the year 26000000 26% 26000060 26%
Date wise Increase/Dectease i Promoters

Shﬂreho!ding'during the vear specifying the reasons No Change No Change No Change No Change
for increase /decrease {e.g.

allotment/ transfer/ bonus/ sweat equity erc):

At the ind of the year 264300000 26% 26000000 26%

iv) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and Holders of GDRs and ADRs)

For each of thie Top 10 Shareholders
' R . Yaof toral -
Na.of - -shares of the’
Shares ‘cotnpany
v) Shareholding of Directors and Key Managerial Personnel:
s. . 1 Shareholding at the beginning of the
No. I ’ Jyear

For Each of the Directors and KM

N of Shares

% of total Shares

of the company

No. of Shares

% of total Shares of

the company
¥

At the beginming of the vear

Jdecrease (e.g.

cyuity etc):

Date wise Increase/Decrease in
Sharcholding during the year

specifying the reasons for increase

allotment/ transfer / honns/ sweat

At the End of the vear

"Directors have sharcholding bur beneficial owners are CONCOR and STIDCUL (Promoters)

V. INDEBTEDNESS

Indebtedness of the Company mcludm.g interest oulstandmg/ acctued but not due for payment

Indebtedness at the beginning
of the financial year

1) Princtpal Amount

ii) Inrerest due bur nor paid

) Interese accured but not due

Total {+1u+iu)

Change in Indebtedness during
the financial year
Addidon

Reduction

Net Change

Indebtedness at the end of the
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financial year
1) Principal Amount
i) Inserest due but not paid

iii)  Tnterest accured but not due

Toral (1+ii+iii) 0 0 0 0

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole-time Directors and/or Manager: {"in lakhs)

Sl | Particulars of Remmuneration .. Nameof CMD/WID/Mariager . _

1. Gross salary :
() Salary as per provisions contained in
section 17(1) of the Income Tax Act,
1961

(b} Value of perquisites u/s 17(2)
Income tax Act, 1961

{c) Profits in hien of salary under secdon

17(3) Income-tax Act, 1961 )

_[-.)

Stock Option NIL

Sweat Equity /

Commission /

- as % of profit

B

- Others, specify...

5. Othees, please specify A

Total (A) yd

Ceiling as per the Act

Remuneraton to other directors:

- 8L Particulars of Remuneration ) Y Name of Directats
No. | Independent Ditectors L RN M. Raj Krishan Mathotr

- e Fee for attending board Rs. 320,000 Rs. 320,000

committee meetings

¢  Commission - -

*  Others, please specify

Total (1) -

Other Non-Executive Directors

s Fee for attending board - .
compnittee meetings
¢  Commission

¢ Others, please specify

Toral (2) -

Total (B) = {1+7) -




ANNEXURE ‘A’

Total Managenal Remuneration

Orwerall Ceiling as per the Act

1% of net profit of the company

C. REMUNERATION T KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl | Particulars of Remuneration
No. .
1. Gross salary
(&) Salary as per provisions contained in section 3.506 6.33 5.55 21.74
17(1} of the Income Tax Act, 1961
() Vaiue of perquisites u/s 17(2) Income-tax
Act, 1961
(<) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961
2. | Stock Option -
3 Sweat [lgquity
4. Commission
- as Yoof profir
- Others, specify..
5. Others, please specify
Total

VIL. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type

(Rs. in lakhs)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS
Penaley :

=
Punishment NIL

Compounding,

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishmene

/

Compounding




FORM NO. AOC -2

ANNEXURE-B

(Pursuant to clause (h} of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies {Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. | Name (s)| Natureof [Durationof] Salient [ustification | Date of jAmouniDate on which
No. | of the | contracts/a the terms of thelfor enteringlapproval] t paid [the special
related rrangement |contracts/ajcontracts orfinte  such| by the as [resolution was
party & | s/transacti [rrangementjarrangemen|contracts or| Board [advanc|passed in
nature of on s/transacti tsor  farrangemen es, if |General
relationshi on transaction [ts or any |meeting as|
p including (transactions required under
the value, if first proviso to
any section 188
- - . - NA . - - -
2. Details of contracts or arrangements or transactions at Arm’s length basis.
SL. No. Particulars Details
1 Name (s) of the related party & nature of relationship | Container Corporation of India
Limited, Holding Company
2 Nature of contracts/arrangements/transaction JV agreement dt.
17.01.2013
{CONCOR's
Shareholding 74%)
3 Duration of the contracts/arrangements/transaction | On going.
4 Salient terms of the contracts or arrangements or | Transactions are based on MoU and
transaction including the value, if any Joint Venture Agreement signed
between SIIDCUL
(State Infrastructure &
Industrial Development
Corporation of Uttrakhand) and
Container Corporation of India
Limited, New Delhi.
5 Date of approval by the Board 22.05.2013 (Ratification of JVA and
Business Plan)
6 Amount paid as advances, if any NA
7 Date on which special resolution was passed in NA
General meeting u/s 188(1) (h)




ANNEXURE-C

MANAGEMENT DISCUSSION AND ANALYSIS

1. INDUSTRY STRUCTURE & DEVELOPMENT

Transportation segment accounts for close to 62 per cent of the total logistics market, reiterating the
fact that it is the most important logistics function for all industries. Industries such as Auto, FMCG,
food processing, consumer durables, Paper & Pulp sector have considerable requirements for
integrated logistics parks owing to their higher need for warehousing and transportation activity.
Therefore with the mushrooming of industries in the state of Uttarakhand, the Multi Modal Logistics
Park (MMLP) in Pantnagar is being set up for providing single window services and seamless
connectivity for promoting hinterland transportation of containers as well as break bulk cargo. This
will enable freight traffic to switch from the road to the rail network. By linking the freight traffic to
the rail network, the cost of transportation will be reduced for the industries in Uttarakhand.

2. OPPORTUNITIES AND THREATS:

The biggest strength ot the business is the presence of the Logistic Park in the centre of the industrial
estate of Uttarakhand & as a subsidiary of Container Corporation of India Ltd, who is the market
leader in the logistics sector in India and has the experience of movement of container by
rail/terminal management/operation of ICDs, your company will get help of experts in this field

And with industrtal development in the state, there is huge opportunity for freight traffic both EXIM
and Domestic originating from the industrial estates and catchment areas in the state of Uttarakhand.

In addition to the EXIM and domestic freight, handling of bulk cargo carried by Railways will also
be carried out under the PFT policy

Your company will also provide Integrated Multi modal services to the industries and customers.

Poor infrastructure connectivity to catchment areas .Competition from private players setting up ICD
in the state is the biggest threats for your company.

3. Exim and Domestic Business:

Company has commenced its commercial business operation (Domestic) from 28.11.2015. The total
throughput from 01.04.2016 to 31.03.2017 is 15,227 TEUS. The total container handled at MMIL.P,
Pantnagar for the said period is 22,139TEUS. Total Revenue from business operations for the said
period is Rs. 4.56 Crore. The EXIM operations started w.e.f 17.09.2016 and 572 TEUs handled
between 17.09.2017 to 31.03.2017, which creates a revenue of Rs. 7.24 lakhs.

Your Company is fully prepared to meet the challenges and attracts more volumes by way of
meeting customers’ expectations towards quality and cost effective services.



4. Risks & Concerns

a. Competition from private players who have set up PFT
b. Lack of adequate trained manpower
c¢. Local competition from transporters

5. Internal Control Systems and their Adequacy

The company has appointed Internal Auditors for monitoring the internal audit systems of the
company.

The financial information in brief is as under:

(Rs.in Crore)
PARTICULARS AMOUNT (IN RS.)
SECURED/UNSECURED LOANS NIL
FIXED ASSESTS 8.90
CWIP NIL
INVENTORY NIL
SUNDRY DEBTORS NIL
SECURITY DEPOSIT TO RAILWAYS 1.00
FINANCIAL ASSETS CURRENT 1.04
FINANCIAL ASSETS NON-CURRENT 29.13
INCOME 7.98
EXPENSES (Including Tax Provision) 20.94
NET PROFIT/LOSS (12.96)

For and on behalf of the Board of Directors

(Shailendra Shanker Singh) (Sanjay Swarup)
Director Director

o~



Annexure to the Director’s Report
ANNEXURE-D

CORPORATE GOVERNANCE REPORT

SIDCUL CONCOR INFRA COMPANY LIMITED (SCICL) is a Joint Venture Company of
Container Corporation of India Limited (CONCOR) & State Infrastructure And Industrial
Development Corporation of Uttarakhand Limited (SIIDCUL). The Genesis of the Company is to set
up and operate Logistics parks comprising of Inland Container Depots (Dry Ports) and Container
Freight Stations and facilitate provision of logistics services for Export-Import (EXIM) and
Domestic cargo for the Industries of Uttarakhand at large.

A Practicing Company Secretary has examined and certified your Company's compliance with
respect to conditions enumerated in DPE guidelines on Corporate Governance. The certificate forms
part of this Report at Annexure -F

BOARD OF DIRECTORS

In terms of Article’s 14, 15 & 16 of the Articles of Association of the Company, Managing Director
of SHDCUL is the ex-officio Chairman of the Board and Chairman & Managing Director of
CONCOR is the ex-officio Vice Chairman of the Board. All other members of Board are nominated
by CONCOR & SIIDCUL, subject to the provisions of the Companies Act, 1956 and Government
Guidelines in force.

The Board of Directors of Company presently consists of Six (6) part- time Directors including
Chairman (Ex- officio) & Vice Chairman (Ex- officio) and one Independent Director, nominated by
Holding Company CONCOR.

The Board met 4 (Four) times for transacting business during the financial period 1™ April, 2016 to
31™ March, 2017 on the following dates.

Board Meeting No Board Meeting Date
14" 09" May, 2016
15" 5™ August, 2016
16" 11" November, 2016
17" 10" Feb, 2017

Once the Company begins with its full operations and an optimum combination of functional,
nominee and independent directors are placed on Board it will lay down a code of conduct for all
Board members and Senior Management Personnel in accordance with the guidelines and policies
evolved by the Central Government.

The Composition of Directors, attendance at the Board Meetings during the year 2016-17 and the
last Annual General Meeting, the number of other directorships, Chairmanships and committee
memberships {as provided) as on 31.03.2017 are given below:



Sr. Category of Name of the No, of Board Meeting Attendance No. of Other Committee No. of other
No. Directorship Director at last AGM
Held Attended Membership | Chairmanship | Directorship | Chairmanship
M Part time Ex-Officio/Non-Executive
Chairman/Vice-Chairman
Managing Sh. R.
1. Director, Rajesh 4 2 No - - I -
SUIDCUL Kumar
%‘:;‘;i"g &1 sh. Anil
5
2| Director, Sumal 2 g Yes NIL NIL 3 2
CONCOR upta
Chalrman 8 Sh. V.
3 Managing Kalyana ]
' Director, R % 2 No NIL NIL 4 3
CONCOR ama
(1b) Part time Non-Executive Directors
] ?]'r:zgg, Smt. P. Alli 5
CONCOR Rani# 2 Yes 11 4 9 3
Director .
Sh. Sanjay
2. AME&O/CON 2
» 9
COR Swarup## 2 No 2 NiL | NIL
Group
General Mrs.
3. Manager/Cust | Mallika 2 2 No 1 NIL 1 NIL
om & Arya ##
Training
Executive .
. Sh. Ajay
4. Director / , 2
H
CONCOR Anand# 2 Yes 3 NIL 1 NIL
Finance Sh.
Shailendra
5 Controller/ 4 4
SHUDCUL Shanker Yes NIL NIL NIL NIL
Singh
(i Part time Non-official Directors
(Independent Director)
Maj. Gen.
(Retd.) Raj
Ind d :
i. I;irzgte(?r ent Krishan 4 A Yes 10 7 4 NIL
‘Malhotra***

*Nomination Withdrawn w.e.f 30.09.2016

** Appointed on 01.10.2016

*®* ceased to be director of the Company w.e.f 16.06.2017 due to sudden demise.

# Nomination Withdrawn we.f 27.10.2016

##Appointed on 27.10.2017

Notes: (1). Quorum was present in all the meetings of the Board & General Meetings.

{2) The Third AGM of the Company was held on 5™ August, 2016.




AUDIT COMMITTEE AS ON 31.03.2017

A qualified and Independent Audit Committee was in place in the FY 2016-17 comprising of 3
members:

1. Maj. Gen. {(Retd.) Raj Krishan Malhotra, Director, SCICL (Independent Director)
2. Mr. Sanjay Swarup, Director, SCICI.
3. Shri. Shailendra Shanker Singh, Director, SCICL

The Audit Committee met 3 times for transacting business during the period 1* April to 31% March,
2017 on the following dates.

No. of Audit Committee Meeting Audit Committee Meeting Date

11" 09.05.2016
12 11.11.2016
13" 10.02.2017

NOMINATION & REMUNERATION COMMITTEE (N&R Committee)

To align with the requirements prescribed under the provisions of the Companies Act, 2013 a
Nomination & Remuneration Committee has been constituted. The N&R Committee met 2 times for
transacting business during the period 1% April to 31¥ March, 2017 on the following dates.

No. of N&R Committee Meeting N&R Committee Meeting Date
1 05.08.2016
i 10.02.2017

GENERAL BODY MEETING

The Third (3") Annual General Meeting of the Company was convened on 5™ August, 2016 at
Hotel Radisson Blu, Rudrapur, Uttarakhand

AGM OF CURRENT YEAR

16" Day of September, 2017 at 12.30 PM at conference hall of SCICL situated at Plot No. 4 & 3,
Sector-14, 1IE, SIIDCUL Pantnagar, Rudrapur Uttarakhand-263153.

DISCLOSURE

1. Transactions with related parties as per requirements of Accounting Standards (AS-18) °
Related Party Disclosures’” Issued by the Institute of Chartered Accountants of India are
disclosed in notes forming parts of accounts.

ii. ~ There were no instances of penalties/ strictures imposed on the Company by any statutory
authority.

iii.  Compliance with the requirement of these guidelines is detailed in this report.



iv.

vi.

There is no employee/ otficer on the roll of SCICL till date, the Company has a Company
Secretary, Chief Financial Officer & Supervisor Operations on contractual basis. And other
Officers/ Employees are on secondment basis from CONCOR, Holding Company.

No expenditure has been debited in the books of Accounts, which is not for the purpose of
business.

The Company has not incurred any expense which is personal in nature and incurred for the
Board of Directors and Top Management.
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VISHAKHA HARBOLA & ASSOCIATES
COMPANY SECRETARIES

FORM NO. MR- 3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2017

[Pursuant to Section 204 (1) of the companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rule, 2014]

To,

The Members,

SIDCUL CONCOR INFRA COMPANY LIMITED

CIN: U63000UR2013PLC000605

Regd. Address:

Plot No. 4 and 5, Sector 14, SIIDCUL,

Pantnagar Rudrapur, Udham Singh Nagar- 263153, Uttrakhand
Date of Incorporation: 21.03.2013 '
Authorized Share Capital: Rs. 100,00,00,000.00

Paid up Share Capital: Rs. 100,00,00,000.00

I have conducted the Secretarial Audit of the compliance of applicable statutory provision and
then adherence to good corporate practices by M/S. SIDCUL CONCOR INFRA COMPANY
LIMITED (hereinafter referred to as “the Company™). Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the M/S. SIDCUL CONCOR INFRA COMPANY LIMITED
books, papers, minute books, forms and returns filed and other records maintained by the
company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, [ hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended on 31" Day of March,
2017 (“Audit Period”) complied with the statutory provisions listed hereunder and also that
the Company has proper board-processes and compliance-mechanism in place to the extent, in
the manner and subject to the reporting made hereinafter:

24,

Office at : K-40, Iind Floor B. K. Dutt Colony, Near Jor Bagh, New _Delhi - 110003
Mobile : +91-9818-99-3836, E-mail : es.vishakhaharbola@outlook.com



VISHAKHA HARBOLA & ASSOCIATES
COMPANY SECRETARIES

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by M/S. SIDCUL CONCOR INFRA COMPANY LIMITED for the financial
year ended on 31* Day of March, 2017 according to the provisions of:

(a) The Companies Act, 2013 (the Act) and the rules made thereunder;

(b) The Securities Contracts (Regulation} Act, 1956 (“SCRA”) and the rules made
thereunder; [Not applicable to the company during the Audit Period]

(¢) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; [Not
applicable to the company during the Audit Period]

(d) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder
to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings; [Not applicable to the company during the Audit Period]

(e) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (*SEBI Act”): [Not applicable to the company during the
Audit Period]

(i) The Securities and Exchange Board of India {Listing Obligations and Disclosures
Requirements) Regulations, 2015 and related circulars & clarifications made
thereunder; [Not applicable to the company during the Audit Period]

(ii) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; [Not applicable to the company during the Audit
Period]

(ifi) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992 upto 14" May, 2015 & The Securities and Exchange Board of
India (Prohibition of Insider Trading) Regulations, 2015 effective 15™ May, 2015;
[Not applicable to the company during the Audit Period]

(iv) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009; [Not applicable as Company has not issued
any further share capital during the Audit Period]

(v) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999; [Not applicable to the
company during the Audit Period]

(vi) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; [Not Applicable as the Company has not issued and listed
any debt securities during the Financial Year]|

(vii) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with

2




VISHAKHA HARBOLA & ASSOCIATES
COMPANY SECRETARIES

client; [Not Applicable as Company is not a registered as RTA/ STA]
(viii) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; [Not applicable to the company during the Audit Period] and
(ix) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998. [Not applicable to the company during the Audit Period]

(f) Other laws as mentioned herein below:
(i} The DPE Guidelines;

(i) The Competition Act, 2002;
(iii) The Contract Labour (Regulation and Abolition) Act, 1970;
(iv) The Employees’ Provident Fund and Miscellaneous Provisions Act, 1952
(v) The Minimum Wages Act, 1948;
(vi) The Payment of Wages Act, 1936;

(vii) The Payment of Gratuity Act, 1972,

(viii) The Payment of Bonus Act, 1965.

I have also examined compliance with the applicable clauses of the following:

(a)  Secretarial Standards (“SS- 1 & S$S- 2") issued by The Institute of Company
Secretaries of India.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned herein above.

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition
of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, consent of board of directors has also
taken whenever meetings conducted at shorter notice, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

]
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Magority decision is carried through while the disseénting members’ views are captured and
recorded as part of the minutes.

I further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines,

I further report that during the audit period, the company had no specific non
compliances/observations/audit qualification, reservations, adverse remarks or events/actions
having a major bearing on the company’s affairs in pursuance of the above referred laws,
rules, regulations, guidelines, standards, etc. referred to above except:

“The number of Independent Directors on the Board was less than half of the total strength
of Board as required under the DPE Guidelines for which Company has already written to
its JV Partners i.e. M/s. Container Corporation of India Ltd. & M/s. State Infrastructure and
Industrial Development Corporation of Uttarakhand Ltd for nominating appropriate number
of Independent Directors on the Board. “

CS Vishakha Harbola
Company Secretary in Practice
— Proprietor
M/s. Vishakha Harbola & Associates,
Company Secretaries

Place: New Delhi _ COP No.: 14440
Date: June 10™, 2017 Membership No.: A- 38782

Page |4
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VISHAKHA HARBDLA & ASSOCIATES
COMPANY SECRETARIES

ANNEXURE- A

To,

The Members,

SIDCUL CONCOR INFRA COMPANY LIMITED
CIN: U63000URZ013PLC000605

Regd. Address:

Plot No. 4 and 5, Sector 14, SIDCUL,
Pantnagar Rudrapur, Udham Singh Nagar- 263153, Uttrakhand

My Secretarial Audit Report of even date is to be read along with this letter.

1.

[

Ia
3

Maintenance of Secretarial record is the responsibility of the management of the Company.
My responsibility is to express an opinion on these secretarial records based on my audit.

I have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in Secretarial records. |
believe that the process and practices, 1 followed provide a reasonable basis for my opinion.
I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Where ever required, I have obtained the management representations about the compliance
of laws, rules and regulations and happening of events etc.

The Compliance of provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. My examination was limited to the
verification of procedure on test basis.

The Secretarial Audit report is neither an assurance as to the future viability nor of the
efficacy of the effectiveness with which the management has conducted the affairs of the
Company.,

CS Vishakha Harbola
Company Secretary in Practice
Proprietor
M/s. Vishakha Harbola & Associates,
Company Secretaries

Place: New Delhi COP No.: 14440

Date: June 10™, 2017 Membership No.: A- 38782

aaj,f_,(:ls 5__;,
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To,

The Member of

M/s. SIDCUL CONCOR Infra Company Limited
Plot No. 4 and 5, Sector 14, SIIDCUL Pantnagar
Rudrapur Udham Singh Nagar- 263153,
Uttrakhand, India

CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE
GOVERNANCE UNDER CORPORATE GOVERNANCE GUIDELINES OF DPE

We have examined the compliance of conditions of Corporate Governance by Mys.
SIDCUL CONCOR Infra Company Limited (“Company™), having its registered office
at Plot No. 4 and 5, Sector 14 ,SIDCUL Pantnagar Rudrapur Udham Singh Nagar-
263153, Utwakhand for the financial year ended 31st March, 2017 as stipulated in the
DPE guidelines on Corporate Governance for Central Public Sector Enterprises issued by
the 'Department of Public Enterprises’. Ministry of Heavy Industries and Public
Enterprises, Government of [ndia. The compliance of conditions of Corporate Governance
is the responsibility of the Management.

Our examination, carried out is in accordance with the Corporate Governance (Models of
Best practices) issued by the Institute of Company Secretaries of India and was limited to
the procedures and implementation thereof, adopted by the Company for ensuring the
compliance of the conditions of Corporate Governance. It is neither an audit nor an
expression of opinion on the financial statements of the Company.,

We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of certification and have been
provided with such records, documents, certification. etc. as had been required by us.

In our opinion and to the best of our knowledge and information and according to the
explanations given to us, we certify that the Company has complied with the conditions of
Corporate Governance as stipulated in the above mentioned guidelines on corporate
governance issued by the 'Department of Public Enterprises' except that the number of
Independent Directors on the Board was less than half of the total strength of Board as
required under the DPE Guidelines for which Company has already written to its JV
Partners i.e. M/s. Container Corporation of India Ltd. & M/s. State Infrastructure and
Industrial Development Corporation of Uttarakhand Ltd. for nominating appropriate
number of Independent Directors on the Board.

Page | 1
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We further state such compliance is neither an assurance as to further viability of the
Company nor the efficiency or effectiveness with which the management has conducted
the affairs of the Company.

FOR VISHAKHA HARBOLA & ASSOCIATES
COMPANY SECRETARIES

PLACE: NEW DELHI CS VISHAKHA HARBOLA
- DATE: 22" May, 2017 MEM. NO.: A- 38782
C. P. NO.:- 14440

Page |2



SIDCUL CONCOR Infra Company Limitad

Statement of Balance sheet

As at March 31, 2017

{All amounts are in Rupees unless otherwise stated)

Particulars MNote Na. As at As at As at
March 31, 2017 March 31, 2016 April 1, 2015
ASSETS
{1} Non-current assets
{2) Property, plant and ecjuipment 24 8289,92,196 4164,60,795 i,65,267
(h) Capital work in progress 28 - 3962,40,082 4621,27,343
{c) Financial Assets
(3 Others 3 104,05,000 104,605,000 100,006,000
{d] Deferred tax assets{ net) 4 - - 16,79,483
{d) Cther non-current assets 5 567,83.246 532,68,213 53,33,333
8961,80,642 8863,74,090 4833,05,426
{2} Current assets
(a) Financial Assets
{f} Cash and cash equivalents [ 1802,62,235 2032,07,313 40,19,164
{ii} Other bank balances 7 876,39,620 2022,80,47¢ 63B80,53,142
{iii} Others B 233,61,035 99,063,189 50,31,120
{b} Current tax assets {nat) 9 61,74,255 47,880,391 -
{c} Other current assets 10 683,60 696 7C7,85,639 474 80,558
3657,97,842 4909,57,002 6945,93,984
Total assets 12619,78,484 13773,31.092 11778,99,410
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital i1 9957,37,519 9961,51,439 9964,65,113
{b) Other Equity 12 12,796,577 1308,96,100 1070,28,605
Total equity 8970,14,097 11270,47,539 11034,93,718
{1) Nen-current labilities
{a) Financial Liabilities
{i) Cther financial liabilities 13 342,45,965 249,70,170 388,335,836
(b} Deferred tax liabilities {net) 14 309,3%,755 37,94 495 -
{ ¢ | Other non current liabilities 15 380,82,615 410,92,376 -
1032,68,339 £98,57,042 388,39,886
(2} Current fiabllities
{a) Financial Liabilities
(i Trade payahles 16 268,59,923 180,66,227 241,03,496
{it} Dther financial fiabilities 17 1257,54,725 1546,91,182 1,50,000
(c) Current tax liabilities 18 - - 37,725,107
{d} Other current liabilities 18 50,81,35% 76,69,102 75,87,203
1616,96,048 1804,26,511 355,65,806
Total liabilities 2649,64 387 2502 83,552 744,05 692
Yotal equity and liabilities 12618,78,484 13773,31,092 1177899410
The accompanying notes are an integrai part of these 1t033
firanciai statements
This is the Balance Sheet referred to in our report of even date
Far Kathuria Maheshwari & Associates |
Chartered Accountants =
Fi/rq Registration Np.: 008583C. - For and on behalf of the Board of Directors
(x5 i . v
Gautam Kathuria W ; /" ‘gﬂ? 9 N 'i d
Partner *, Ji M M ”
M.No. $74911 Company Secretary CFO E)iretlsr Director

Date: fffﬂa'r'ldi-?
Place: MELJ bdf.}l"
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SIDCUL CONCOR infra Company Limited

Statement of Profit and Loss

For the year ended March 31, 2017

{Atl amounts are in Rupees unless otherwise stated)

For the pericd For the year
Particulars Note No. ended ended
March 31, 2017 March 31 2018
£ Revenue from cperations 20 456,11,254 190,25,805
#  Other Income 21 341,74,537 457,31,339
1 Yotal income {1 + 11} 797,86,190 647,57,144
¥ EXPENSES
{ai Torminal and other service charges 22 483,62,928 158,213,625
{b)  Depreciation and amortization expense 23 501,57,950 50,38,236
{c; Other expenses 24 841,53,491 86,20,619
V. Total Expenses 1826,74,369 294,82,480
Wi Profit/(loss) before tax (V - V1) {1028,88,179) 352,74,664
Vi Tax Expense
{1) Current tax expense 25 - 60,58,337
(2) Less: MAT Credit 25 - {15,89,427)
(3} Short provision for tax relating to pricr years 25 - 1,88,527
{4] Net current tax expense - 46,57,437
{5) Deferred tax 25 267,331,344 67,459,732
Total tax expense 267,331,344 114,07,169
Vil Profit after tax (Vi - VI (1296,19,523) 238,67,495
IX  Other comprehensive income - -
X Total comprehensive income for the period{VIIl +IX) {1296,19,523} 238,627,495
Xl Earnings per equity share
{1) Basic {1.309 0.24
{2} Dituted {1.39) 0.24
The accompanying notes are an integral part of these financial statements 1to33
o

Thisis the statement of profit and (oss referred to in our report of even date

For Kathuria Maheshwari & Associates
Chartered Accountants
Firm Reg:stratmn Nc GOB583C |

Gautam Katharia
Fartner

M.No., 0674911
Date f{)f@f}’lz’{?

race  MNaa Delh

~
e

s
el

For and on behalf of the Board of Directors

lre::tor

/1(17»46»? a""‘f f‘z

Dlrector



SIBCUL CONCOR Infra Company Limited

Statement of changes in equity

As at March 31, 2017

(Alt amounts are in Rupees unless otherwise stated)

2. Equity Share Capital

Issued and paid up capital at April 1, 2015

Effect due to transition to Ind AS [share issue cost)
Income tax relating to share issue cost

Restated balance at the beginning of the reporting pericd
Changes in equity share capital during the year

Income tax relating to share issue cost

Balance at March 31, 2016

Changes in equity share capital during the year

Income tax relating to share issue cost

Balance at March 31, 2017

b. Statements of changes in equity

Equity share
capitai

1000,00,000 10006,00,000
- (52.32,606}

1£,97,719

1000,00,000 9964,65,113
{3,13,674}
9961,51,439

Number of Shares

1000,00,000

{4,13,520)
. 9957,37519

1000,00,600

Particulars General reserve Retained earnings Total
Batance at April 1, 2015 (as previously reported) 107,02,861 963,25,744 1070,28,605
Effect due to transition to Ind AS - - B
Restated balance at the beginning of the reporting period 107,02,861 963,25,744 1070,28,605
Baiance at April 1, 2015 107,02,861 963,25,744 1074,28,605
Profit for the year 238,67.49% 238,67,495
Other comprehensive income for the year, net of income tax - . -
Totat comprehensive income for the year 238,67,495 238,67,495
Balance at March 31, 2016 167,02,861 1201,93,239 1308,96,100
Profit for the period - {1296,19,523) {1296,19,523}
Other comprehensive inceme for the period, net of inceme )
tax
Total comprehensive income for the year - {1296,19,523) (1296,19,523)
Balance at March 31, 2017 107,02,861 {94,26,284}) 12,76,577

The accompanying notes are an integral part of these
financial statements 133
As per aur report of even date

For Kathuria Maheshwart & Associates
Chartered Accountants

firm Registration No.: 0D8583C .
Pfartner e -

Partner
M.No, 074911
Date !5’;0;{/79!}

Place ”QL.J Bd‘i‘/}!;

/{imﬁ A P, A

Secretary

For and on behalf of the Board of Directors

CFO Director Dlator



SIDCUL CONCOR Infra Company Limited
Cash Flow Staternent

for the year ended March 31, 2017

{in Indian Rupees , unless otherwise stated)

For the period For the year
. Note
Particulars No ended ended
. March 31, 2017 March 31, 2016
A. Cash flow from Qperating Activities:

Net profit/(loss) after tax {1296,19,523) 238,67,495
Adjustments for:
Income tax expense recognised in profit and loss 267,31,344 114,07,169
Interest income (267,21,608) {453,89,634}
Bepreciation and amortisation expense 501,57,950 50,38,236
Grant fncome (25,81,815) 13,28,083)

{820,33,652) {54,04.816)
Movement in warking capital:
{increase} in other non current financial assets . (4,05,600}
(Increase)/Decrease in other non-current assets 64,584,967 {539,34,880;
(increase) in other current financial assets {70,40,289} {18,30,626)
{Increase}/Decrease in other currrent wssets 24,24,943 {232.95,081)
increase/{Decrease) in other non-current liabilitiey 92,75,795 {154,59,143)
tncrease/{Becrease} in other current finzancial iiabilities {161,42,760) 1485,03,912
Incrense/{Decrease) in other current lisbitities (25,87,703) 81,899
Increase/{Decrease) in deferred gavernmert grant 14,27,946) 414,20,459
Cash generated from operations [900,47,245) 896,76,724
Incore taxes paid {13,93,864) (131,62,935)
Net cash generated by operating activities {914,41,109) 765,313,789
Cash flow from investing actlvities
Investment in Property, plant and equipments and CWIP {664,494 469} (3554,46,503)
Interest Income received 203,04,650 423,144,190
Net cash generated by investing activities {461,44,819) {3130,98,313)
Net cash used In finarcing activitios - -
Net increase In ¢cash and cash equivalents £1375,85,928) {2365,84,523)
Cash and cash equivalents at tha beginning of the year 6-7 4054,87,7383 6420,72,306
Cash and cash equivalents at the end of the year 2679,01,855 4054,87,783
Reconciliation of cash and cash equivaients as per the cash flow statement
Cash and cash equivalent as per sbove comprise of the fellowing:
Cash and cash equivalent [ 1802,62,215 2032,07,313
Cther bank balances 7 876,39,620 2022,80,470
Balance at the vear end 2679,01,855 4054,87,783
{i} There is no non-cash transactions enetered into by the Company during any of the reporting periag.
The accompanying notes are an integral part of these financial statements 1t033
This is the Balance Sheet referred to in our report of even date
For Kathuria Maheshwai & Associates For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No.: GOBS!B;BC"" :
Lo T

Gautam Kathuria
Parteer
M.No. 073911

Dote: Bloslaery '
Place: Ne_aj )9“’1'

CFO Director Director

. &R‘ )
W ‘Eg@ A"“l.““? f:w;f'_wf /j‘\
Cémpany Secretary



SIDCUL CONCOR INFRA COMPANY LIMITED

CORPORATE INFORMATION

SIDCUL CONCOR Infra Company Ltd. (SCICL), a Joint Venture Company with shareholding of 74%
and 26% of - CONTAINER COPRPORATION OF INDIA,(CONCOR) and State Infrastructure &
Industrial Development Corporation of Uttarakhand Ltd. (SHDCUL) (A Government of Uttrakhand
Enterprise} respectively has been incorporated for development of logistics park at vantage points
in the state of Uttarakhand. The 1VC is developing a Multi Model Logistic Park (MMLP) at Pantnagar
located approx. 300 mts away from Rudrapur-Haldwani State Highway.

Application of New or Revised Ind AS

At the date of preparation of these financial statements, there were some amendments issyed to
the existing Ind ASs, after the initial notification issued by the MCA. The amendments and the
impact of such amendments cn the Company has been summarised as follows:

Recent accounting amendiments:
Standards issued but not yet effective

The Ministry of Corporate Affairs has notified Companies (Indian Accounting  Standards)
(Amendments) Rules, 2017, which are effective from April 1, 2017. These rules bring in
amendments to Ind AS 7, ‘Statement of cash flows’ and Ind AS 102, ‘Share-based payment’,

Amendment to Ind AS 7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of
financial statements to evalyate changes in fiabilities arising from financing activities, including
both changes arising from cash flows and non-cash changes, Liabilities arising from financing
activities are liabilities for which cash flows were, or future cash flows wilf be, classified in the
statement of cash flows as cash flows from financing activities. In addition, the disclosure
requirement in paragraph 44A also applies to changes in financial assets (for exarmnple, assets that
hedge liabilities arising from financing activities) if cash flows from those financial assets were, or
future cash flows will be, included in cash flows from Financing activities. One way to fuifil the
Tequirement is by providing a reconciiiation between the opening and closing bafances in the
batance sheet for liabitities arising from financing activities. Where an entity discloses such a
reconciliation, it shall provide sufficient information to enable users of the financial statements to
link items included in the reconciliation to the balance sheet and the statement of cash flows.

The Company is evaluating the reguirements of the amendment and the effect on the financial
statements is being evaluated,

Amendment to Ind AS 102:
The amendment to Ind AS 102 is regarding the classification and measurement of share based

payment transactions. However Company does not have any share-based payments and
accordingly this amendment is not applicable to the comparny.

NOTE 1: SIGNIFICANT ACCOUNTING POLI

1. Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards
(Ind ASs") notified under Section 133 of the Companies Act, 2013 (“the Act') read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016,

I ;



Basis of preparation

The financiai statements have been prepared with Indian Accounting Standards (Ind AS)
under the historical cost convention on accrual basis as explained in the accounting policies
helow.

Property, plant and equipment;

{i} Property, plant and equipment is stated at cost, less accumulated depreciation and
accumulated impairment fosses. The initial cost of an asset comprises its purchase
price or construction cost, any costs directly attributable to bringing the asset into the
location and condition necessary for it to be capable of opegrating in the manner
intended by management, the initial estimate of any decommissioning obligation, if
any, and, for assets that necessarily take a substantial perlod of time to get ready for
their intended use, finance costs. Cost includes net of interest on capital advances
and duty credits and is inclusive of freight, duties, taxes and other incidental
expenses. In respect of assets due for capitalization, where final bills/claims are to be
received/passed, the capitalisation is based on the engineering estimates. Fipal
adjustments, for costs and depreciation are made retrospectively in the year of
ascertainment of actual cost and finalisation of claim. Items such as spare parts,
stand-by equipment and servicing equipment are recognised in accordance with this
Ind AS 16 when they meet the definition of preperty, plant and equipment.

(ii) Capital work in progress includes the cost of fixed assets that are not yet ready for
their intended use and the cost of assets net put to use before the Balance Sheet
date.

Depreciation/amortisation:

(i) Property, plant and equipment are depreciated over its usefu! life and in the manner
prescribed in Schedute I to the Companies Act 2013,

{(iv)  Land leases where the lease term is for the significant economic Hfe of the asset are
considered. as finance leases. Such leases are included in property plant and
equipment and are deprecated over the lease period. Freehold land or perpetual land
leases are not deprecated. Land leases where the lease term is not for the significant
economic fife of land are considered as operating leases and are classified as
prepayments. Such leases are amortized over the lease terms.

The estimated useful fife and deprecation methed are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a
progpective basis.

{v} Capital expenditure on enabling assets, itke roads, culverts & elactricity transmissions
etc., the ownership of which is not with the Company are charged off to revenue in
the accounting period of incurrence of such expenditure. However, capital expenditure
on enabling assets, ownership of which rests with the company and which have been
created on land not belonging to the Company is written off to the Statement of Profit
& Loss over its approximate period of utility or over a period of & years, whichever is
less. For this purpose, land is not considered to be belonging to the company, if the
same is not owned or leased/licensed to the company,

b
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{vi) Pre-operative expenditure comprising of revenue expenses including depreciation of
intangible assets Land license fees and maintenance charges, professional charges
reimbursed to CONCOR on secondment of staff, legal and professional charges
incurred in connection with project are treated as part of project costs and are
capitalized up to commencement of operation. All the preoperative expenses incurred
up to the date of commencement of commercial operation are capitalized in the
Capital Work in progress and other capitalized fixed assets in the ratio of cost
incurred,

{vit) Land license fees paid on annual basis to SIDCUL and Indian Ratlways up to the date
of commercial operation of the company is debited to pre-operative gxpense and is
capitalized along with the Fixed Assets & Capital work in progress,

{viii) An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposai or retirernent of an itemn of property, plant
and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and js recognised in profit or loss.

Intangible assets: Expenditure on computer software, which is not an integral part of
hardware, is capialised as an Intangible asset. The cost of software includes license fee and
implementation cost and is capitalised in the year of its implementation, intangible assets is
stated at cost, less accumulated depreciation and accumulated impairment losses. Software is
amortized fully in the year of purchase being management's estimate of life of assets over
which economic benefits will be derived. The estimated useful life and amortization method
are reviewed at the end of each reporting period, with the effect of any changes in estimate
betng accounted for on a prospective basis.

Impairment of non-financial assets:

At the end of each reporting pericd, the company reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication that those assets have
suffered an impairment loss, If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment lass (if any).

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted.

If the recoverable amount of an asset {or cash-generating unit} is estimated to be less than
its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to
its recoverable amount. An impairment loss is recegnised immediately in profit or loss.

Inventories:

Stores and spare parts are valued at cost on weighted average basis or Net Realizable Value
{NRV} whichever is lower. Provision for cbsolescence is made, whenever reguired.

Employee benefits:

The Company does not recognize any employee benefits expense and provision towards post-
employment and post-retirement benefits for employees as it does not have any employees
employed directly on its payrofl. The staff are either taken on deputation/ secondment from
the holding company-Container Corporation of India {CONCOR} or are hired on contract basis,

Foreign currency transactions:
iy

2%
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{i} Transactions in currencles other than the entity’s functional currency are recognized
at the rates of exchange prevailing at the dates of the transactions.

(ii) At the end of the each reporting period, monetary items denominated in foreign
currencias are retranslated at the rates prevailing at the end of financial year.

(iit) Gains or losses due to foreign exchange fluctuations are recognised in the Statemnent
of Profit & Loss.
Revenue recognition:

Road transportation/handling income & related expenses are accounted for at the time of
booking of containers,

Terminal service charges {TSC} for empty containers are accounted for on accrual basis.

Terminal service charges (TSC) for loaded container & warehousing charges are accounted for
on receipt/at the time of release of containers on "completed service contract method”,

Sales are disclosed net of taxes, trade discounts and returns, as applicable.

Revenue from the services provided by the Company is recognized by reference to the stage
of completion of the contract, provided there is no significant uncertainty exist regarding the
amount of consideration.

Interast income from the financial assets is recognized when it is probable that the economic
benefit will fiow to the Company and the amount of income can be measured reliably. Interest
fncome is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future
Cash receipts through the expected fife of the financial asset to that asset’s net carrying
amount cn initial recognition.

Claims/counter-claims/penaities/awards:

Chaims/counter-claims/penalties/awards are accounted for in the year of its settlement.
Taxes on income:

Income tax expense represents the sum of the tax currently payable and deferred tax,
Current tax

The tax currently payable is based on taxable profit for the year. Taxabie profit differs from
‘profit before tax’ as reported in the statement of profit and lass because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or

deductible. The Company’s cutrent tax is calculated using tax rates that have been enacted
or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax base used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductibte
temporary differences to the extent that it is probable that tawable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax
assets and lisbilities are not recognised if the temporary difference arises from the initia

~-~recognition of assets and liabilities in a tran:(c&c?that affects neither the taxable profit nor
o
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the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow ali or part of the asset to be recovered.

Deferred tax Habilities and assets arc measured at the tax rates that are expected to apply
in the period in which the fiabifity is settled or the asset realised, based on tax rates that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and asssts refiects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

Current and defeyred tax for the year

Current and deferred tax are recognised in profit or loss, except when they refate to items
that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income ar directly in
equity respectively.

Provisions, contingent liabifities & contingent assets:
(i) Provisions;

Provisions are recognised when the company has a present obligation (legal or
constructive) as a resuit of a past event, it is probable that the company will be
required to settte the obligation, and a reliable estimate can be made of the amount
of the obligation.

The amount recognised as a provislon is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking into
account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, is carrying
amount is the present value of those cash flows {whan the effect of the time value of
money is material ).

When sorne or all of the economic benefits reguired to settle a provision are expected
to be recovered from a third party, a receivable [s recognised as an asset if it is
virtually certain that reimbursement will be received and the amount of the receivable
can be measured reliably.

(i} Onerous contracts:

Onerous Contracts: A contract is considered as onerous when the expected economic
benefits to be derived by the company from the contract are lower than the
unavoldable cost of meeting its cbligations under the contract. The provision for an
onerous contract is measured at the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before a provision
is established, the company recognises any impairment {oss on the assets associated
with that contract.

(iii} Contingent liabilities:

Contingent Kabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not

PR ﬂ £,
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13.

16.

probable that an cutflow of resources wiil be required to settle or a reliable estimate
of the amount cannot be made,

(iv} Contingent assets:

Contingent assets are not recognized in the accounts. However they are disclosed
when the possible right to receive exists.

Government grants

Government grants are not recognised until there is reasonable assurance that the Company
will comply with the conditions attaching to them and that the grants will be recaived.

Government grants related to income are deferred and recognised In profit or loss over the
period necessary to match them with the cost that they are intended to compensate and
presented within other income.

Government grants refating to the purchase of property, plant and equipment are included in
hon-current liabilities as deferred income and are credited to profit or loss on a straight line
basis over the expectead lives of the related assets and presented within other income.

Earnings per share (EPS)

Basic earnings per share (‘EPS") is computed by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of shares outstanding
during the year.

Diluted EPS is computed using the weighted average number of equity and dijutive equity
equivalent shares outstanding during the period except where the result would be anti-
dilutive.

Cash and Cash Equivalent

For the purpose of presentation in the cash flow statement, cash and cash equivalents include
cash on hand, demand deposits with banks, other short term highly liguid investments with
original maturities of three months or fess that are readily convertible t¢ known amounts of
cash and which are subject to an insignificant risk of changes in value.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially
alt the risks and rewards of ownership to the lessee. All other leases are classified as
operating teases.

(i) The Company as lessor

Amounts due from lessees under finance leases are recognised as receivables at
the amount of the Company's net investment in the leases. Finance lease income
is allocated to accounting periods so as to reflect a constant periodic rate of
return on the Cornpany's net investment cutstanding in respect of the leases.

Rental income from operating leases is generally recognised on a straight-line
basis over the term of the relevant lease. Where the rentals are structured solely
to increase in Hine with expected general inflation to compensate for the
Company’s expected inflationary cost fncreases, such increases are recognised in
the year in which such benefits accrue. Initial direct costs incurred in negotiating
and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight-line basis over the lease term.

/ K S =y b
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{ii} The Company as iessee

Assets held under finance leases are initially recognised as assets of the
Company at their fair value at the inception of the lease or, if lower, at the
present vaiue of the minimum lease payments. The corresponding liahility to
the lessor is included in the Company balance sheet as a finance lease
obligation,

Lease payments are apporticned between finance expanses and reduction of
the lease obligation s0 as to achieve a constant rate of interest on the
remaining balance of the liability. Finance expenses are recognised
immediately in profit or loss, unless they are directly attributable to qualifying
assets, in which case they are capitalised in accordance with the Company's
general policy on borrowing costs. Contingent rentals are recognised as
expenses in the periods in which they are incurred,

Rental expense from operating leases is generally recognised on a straight-line
basis over the term of the relevant lease. Where the rentals are structured
solely to increase in line with expected general inflation to compensate for the
fessor's expected inflationary cost increases, such increases are recognised in
the year in which such benefits accrue, Contingent rentals arising under
operating teases are recognised as an expense in the period in which they are
incurred.

In the event that lease incentives are received to enter into operating leases,
such incentives are recognised as a liability. The aggregate benefit of
incentives is recognised as a reduction of rental expense on a straight-tine
basis, except where another systematic basis is more representative of the
time pattern in which economic benefits from the teased asset are consurmed.

17. Segment reporting

18.

Operating segments are reported in a manner consistent with the internal reporting pravided
to the chief operating decision maker,

Financial instruments

Financial assets and financial liabilities are recegnised when the company becommes a party to
the contractual provisions of the instruments.

Initial recognition and measurement

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue aof financial assets and financial
liabilities are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition.

Subsequent measurement

The company's financial assets represents assets whose contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding and these assets are heid in a business model ta
hold the financial asset to collect the contractual cash flows at maturity consequentially in
accordance with Ind AS 109 these assets are carried at amortized cost using effective interest
rate,
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20.

The Company's financial Fabilities are not held for trading and are algp carried at amortized
tost using effective interest rate.

De-recognition of financial assets

A financial asset and financial liabilities are de-recognised when they are discharged,
Offsetting of financial instruments

Financia! assets and financial ltabilities are offset and the net ameoumt is reported in the
batance sheet if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle an a net basis, to realise the assets and settle the liabilities
simuitaneously,

Impairment of financial asset

In aecordance with Ind-AS 109, the Company apglies Expected Credit Loss {ECL) mode! for
measurement and recognition of impairment loss for financial assets,

Trade receivahle

As a practical expedient the Company has adopted ‘simplified approach’ using the provision
matrix method for recognition of expected ioss on trade recalvables. The provision matrix is
based on historical default rate observed over the expected life of the trade receivable and is

arg segmented for this analysis where the credit risk characteristics of the receivables are
similar.

Other financial assets

Impairment loss cn other financial assets is recognised based on the difference between the
present value of the expected cash flows and carrying value.

Key sources of uncertainties

Recoverability of deferred tax assets: The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the Company's future taxable
incame against which the deferred tax assets can be utilized.

Useful life of Property plant and Equipment and Intangible assets: As described at 3 and 4
above, the Company reviews the estimated useful lives of property, plant and equipment and
Intangible assets at the end of each reporting period. The estimate of useful fife may be
different on account of change in business environment and change in technology which
could have a material impact on the financial statement,
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SIDCUL CONCOR infra Company Limited
Notes forming part of the financial statements
As at March 31, 2017

(Al armounts are in Rupees uniess otherwise stated)

Note 3 : Other non current financial assets

Particulars As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
Security Deposit Uttarakhand Power Corporation Limited{UPCL} {Refer
note i, below) 4,05,000 4,095,000 -
Deposits with Ministry of Railways {Refer note ii, below} 105,060,000 100;00,000 100,004,000
Tolat 104,905,000 104,05,000 100,060,000
Note | Security Deposit with UPCL is against the industrial electricity connection
Note li: Security Deposit with Ministry of Railways is in terms of PET { Private Freight Terminal) policy of Indian Raibways.
Note 4 : Deferred tax assets (net}
Particulars As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
Deferred tax assets (net){ Refer note 30} - - 16,79,483
Total - - 16,79,483
Note - 5 : Other non current assets
Particulars As at As at As at
March 32& 2017 _M_a"rch 31, 2016 April 01, 2015
License Registration Fees 16,36,236 17,15,860 .
PFT Registration Fees £3,33,336 86,566,667 53,33,333
Railway Staff Cast 468,13,674 528,85,686 -
Total : 567.83,246 632,68,213 23,33,333
Note - 6: Cash and cash equivalents
Particulars As at As at As at
March 31, 2017 ___M_a_rch 31, 2016 AErH (JII.r 2015
Balance with scheduled bank in current accounts 43,40,718 17,32,999 5,16,758
Cash in hand 15,000 15,000 2,406
Deposits having original maturity less than 3 months 1759,06,517 2014,59,314 35,00,000
Yotal 1802,62,235 2032,07,313 40,19,164

Druring the year, the Company had specified bank notes or other denomination note as defined in the MCA notification G.5.R.308(E) dated

March 30, 2017 .The details of Specified Bank Notes (5BN) heid and transactad durin

231605 provided in the table below:-

& the pericd from November 8, 2016 to December 30,

SBNs Other Total
Particulars denomination
notes
Closing cash in hand as on 08.11.2016 - -
Add: Permitted receipts “ 2,000 2,400
Less: Permitted payments - - -
Less: Amount deposited in banks 2,000 2,000

Closing cash in hand as on 30.12.2016

* For the purposes of this clause, the term * Specified Bank Notes® shall have the same meaning provided in the notification of the Government
of india, in the Ministry of Finance, Departrment of Econemic Affairs number S.0. 3407( E ), dated November 8, 2016,

4.



Mote -7: Other bank balances
Particulass

As at

As at

As at
April 01, 2015

March 31, 2017

March 31, 2016

DEPOSITS:
Deposits having ariginal maturity more than 3 Months but |ass than i
year 3,21.644 1149.62,494 6380.53,142
Restricted Balances
Government Grant received under ASIDE scheme(Refer Note 17.1) 873,17,975 873,17,976 -
Total 876,39,620 2022,80,470 £380,53,142
Note - 8: Other financlal assets
Particudars As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015

Interest accrued on fixed deposits {carried at amortised cost} 144,584,133 80,67,175 50,25.732
Gthar receivables -
- Due fram CONCOR (the halding company) 85,15,164 18,30,626 -
- Due from others 3,56,351 - -
Electricity Expenses Recaverable from Contractors 5,388 5,388 5,388
Yotal 233,61,035 99,03,18% 50,31,120
Note - 3 : Current Tax Assets

) Particulars As at As at As at

March 31, 2017

Warch 31, 2015

Ap_rll 01, 2015

Income tax refund receivable

Advance tax and Tax deducted at source recelvable{net of provision

for Eaxes)
Total

Note - 10 : Other current assets
Particutars

- 47,80,391 -
$1,74,255 - -
61,74,255 47,580,391 -
As at As at As at

March 31, 2017

March 31, 2016

April 01, 2015

Prepaid Expenses
-Maintenace Charges
-leased Circuit Rent
-Railway Staff Cost
License Registration Fees
PFT Registration Fees
Service tax recoverable
Advance to contractors
Advance for constructions to railways
Advance to UPCL for Laying of Electric Wiring
Tatal

. 543,287 -
452,472 - -
60,88,506 61,04,950 -
79,624 79,624 -
3,33332 3,33,333 .
4,99,275 11,17,019 -

: - 161,92,770
603,11,520 626,07,386 312,97,788
5,95,566 . -
683,60,636 707,85,639 474,90,558




Si0CUL CONCOR Infra Company Eimited

Notes forming part of the financlal statements

As at March 31, 2017

[Ait armaunts are in Rupees uniess otherwise stated}

Nete 1t Equity share capltal

Partirutars Asar As ay Asat
Mareh 31, 2017 March 31 2086 April ol 15

Autharised ;
30,0001 =t " st R, ach i h 31, . 10,000,

0.000.600 Eguity Shares of Re {0 e.s\.:h {As at March 31, 2018, _10 000,200 10000,00,000 10K30,00,000 10000,00,000
equily shares of s 10 each; As a1 Apri 3, 2013, 10,006,000 equity shares ot Ks

i each)

10066,00,060 10000,00,000 10080,00,660

Issued, subscribed and fully paid up:
10, 350.L00 Equity Shares of Rs. 10 each (4s 2t March 32, 2016, 16,000,000 9957,37,51% 595151435 964,565,113
eguity shares of K5 10 #ach: As At Apcl 1, 2015, 10,099,000 equity shares of fs
10 eachh

Total 89%7,37.519 9961,51,439 9964,65,113
#i) Reconcillation of the nunber of shares and amawnt outstanding at the beglning and at the end of the reporting perlod:

As at March 31, 201 As at March 31, 2016 As a3y Aprii 1, 2015
Number of Shares A 1 {Rs. Number of Shkares Ampun} {As. Number of Shares  Amount (R,

Particuiars In troges) in crores) in crores}
salance a5 5t the beginning of the year 1830,00,000 1600, 00,000 1000,00,008 19050,05,000 1000.00,000 16000,00,000
RAisverments {if any) - - - - -
Batance a5 at the end of the year 1000,00,000 1000,00,000 1030,00,000 10G60,00,000 1000, 04, 00O 10000,00,000

Equity shiares. which bave 3 par value of Re. 10 each, carry one vole par share and carry a right S0 civigands. ir: the event of liquidaden, the squity shareholoers are el

rerpaining assets of the Company after distribution of alf preferential amounts, in propertion to their shareholkding.

{1} Shares held by each sharebolder hoiding more than 5% of the aggregate shares in the Campany:

igible ta receive the

As at March 31, 2017 As at diarch 3%, 2016 As at Aprif 1, 2015
=
Hame of the sharchalder Number of Shares % Number of Shares % RNumber of Shares %
Holding Company
Cewiziner Corporation of India Limited 739,929,970 P 73999470 T4% 739,99,970 74%
Other company
state ipfrastructuie & tdustnal Development
Corporation Limited 255,53 5E( 26% 299,599,980 2656 259,95 980 26%
No. of shares held by holding company and s subsidfaries
As at March 31, As at Afarch 31, As at April 1, 2015
—rnr . 2016 .
Hefding Compsnty
Centaiper Corporation of india Limited 739,99 970 739,99,970 73999970
Note 12 Dther Equity
As at As at Asat
Particulars March 31, 2087 March 31, 2016 April 1, 2015
Retained karings {94,26,2484) 1X071,93,239 963,725,744
General Reserye 107,072,861 107.02.863 167,802,861
Total 12,76577 1208,96,100 1070,28,605
12.£ Retsned Exmings As at Asat
Mazch 31, 2017 March 32, 2016
Balanze at the beg nning of the year 1201,93,23% 963,125,744
Prafit for the year {3296,14.523) 238,67,455
Balance at the end of the year $94,26,284) 1201,93,23%

M



12,2 ieneral feserve As at Agat
March 31, 3G17 March 31, 2016

Balance at the beginnimg o the year 107,02.861 107,02 861
Transferred frum relamed earnings(if anv) - -
Balance at tie end of the year 107 02,861 107,02 851

Note 13 : Other aan-current financial liabilities

Pantioulars Ax at Asat As at
Mareh 31 2017 March 33,2016 Aprll 01, 2015
Secur.ty Deposits from Contractars 342.45.955 248,70,173 188,39,886
Tetal 342,825,965 209,7¢,17¢ 328,39,R86
Note 14 : Deferred tax lisbllites({net)
Particulars As at As at As at
March 31, 2017 March 31, 2026 April 91, 2015
Ueterrad tar Labiites{rat)f Raler aote 304 309,313,759 37.94,456 -
Todal 309,39,75% 37,94,496 -

Nole 15 : Other non-current Kabilities

Particulaes As at Asat As at
March 3L, 2017 Margh 38 2018 April 01, 2035
Deterred Government grant recesved from ASISE{Refer note 15 1) 380¢,82.615 41092,376
Total 380,82,61% 41092376 -

Note :15.2 The State Sovernmert after racognition of the benefits of The MMLE project has aoproved Rs 4,40.02,274/- under the ASIDE aesittance 10 he Wlilised towards development of Rail
Linked (ngistics Park at Pantrager. The amonnt of grantis utiised for the corsiruction of property. plant and equipment ralated to the Rail linked Logistics Park and incluted In nan - current
Labifities as deterrad incurne for the exien? unsmortised 2nd are credited 1o Profit and Loss o a stralght fine basis over the usetul life of the related asset.

Mote - 6 Trade payables

Particulars As at As at Asat
March 31,2017 March 31,2016 Apdl 81,2015
AL amortised cost
Totai ouistanding dues of micro enterprises and smat: -

enternsises; anl
Total cutslanding dues of tredilors other than micro
enterprises and srall epterprises:

Related parties 5,00,22] 42,47,.584 4,42,052
- Oithars 263.58,703 138,18,241 236,6),444
Toral 268,59,923 186,866,227 241,03,496

Mo Interestis citatged on the outstanding balance of Trade Fayasles. The Company has finar.cial nsk managerent policies in place ta ensure that all payables are paid within the pre-sgreed
credit Lerins,

The Company has not received any intimation from the supphers regarding their status under the Micro, Smelt and Medium Enterprises Developmment Act, 2006 and therafore no such
dizclosures uider the sald Act have been made.

Naote 17 ; Other current financial B2bilities

Particulars As at A at As at
March 31 2017 March 31,2016 Aprit 01, 20115
securizy Deposits romn Contracters 1083473 18358020 -
Payalile spainst capital purchases 403,33,516 483,20,1856 -
yetersed Government $rant upder ASIDE schemel Refer Nute 17.1) 873,1797¢ B73,1797% -
Citers Cur-ent Lisbilities ’ 10,19, 760 2,00,000 1,50,000)
Tetal 12597,54,725 1546,31,182 150,000

Note 17.1; During FV 2015-16,the company had received Rs. 8.73 crore from Ministry uf Commerce and industry under Assistance to States for Develapment of Export Infrastructure and Alled
Activities Scheme {ASIDE scheme) for construction of Road Quer aridge ( ROB) to facilitate the Mult: Moda? Logistics Park {MMLP) profect led by the company.However as the RGB project is lerg
pendirg and ro developmart in the project ¢ seeh in spite of all the sincere effarts oy the mansgement, the issue of doubie of lang 10 be returped 10 the Forest Départment in compensation {o
the l2nd falling under ROB fayout is not settling up the said amount has not besn udilised tilf date for ihe project and thersfare the rmatiagment has decided 10 refund of Rs 7.5 Crove In next
Binancial year considenng Yhe company has also dischosed an amourt of Rs. 2.08 crore as contingent lisbility based on the letter received from Ministry of Commecce and Industry for the grant
o be refunded[Refer note 30)

Note 18 : Curvent tax liakifitles

Particelars Asat As at As gt
March 3t 2017 March 31, 7035 April 01, 2018
Provision far tasation (net) - - 37,25,107
Total - - 37,25,307

Note 19 : Other current labilities

Particulars Asa As at As at
arch 31 2017 March A1, 2016 April 03, 2015
Deferred Government grant received trom ASIDE schemnef Refer note 15.1) 30,09.751 25,81,815 -
Statutory Liabilities 20,71,538 S0.27,287 7587203
Totak 50,81,39% 76,69,107 75,087,203

1

Ay




SIDCUL CONCOR Infra Company Limited

Notes forming part of the financial statements

As at March 31, 2017

{All amounts are in Rupees unless otherwise stated)

Nate 20 : Revenue from operations

For the year For the year
Particulars ended March 31, ended March 31,
2017 2016
Road transportation income 38,54,214 14,51,5830
Handling income- Domestic 410,33,540 179,73,875
Handiing krcome- EXIM 7,23,500 -
Total 456,11,254 150,25,805
Note 21 : Other income
For the year For the year
Particulars ended March 31, ended March 31,
2017 2016
interest income on financial assets that are designated at amortised cost:
interest garned on Shart Term Bank Deposits 266,93,543 453,72,049
Interest on Security Deposit with UPCL 28,065 17,585
Miscallaneous income 4,146 13,622
Interest on income tax refund 2,16,428 -
Liguidated Damages 40,62,740 -
Warehouse Rent 5,38,200 -
Grant Income 25,281,815 3,238,083
Total 341,74 937 457,31,339
Note 22 : Terminal and other service charges
For the year For the year
Particulars ended March 31, ended March 31,
2017 2016
Road freight expenses 26,57,323 8,35,875
Handling expenses 158,34,080 69,52,99%
Land licence fees 171,51,709 57,87,607
Annual maintenance charges for elecirical werks 1,26,03% 1,16,140
Survey expenses 15,31,7585 -
Rathway staff cost recovery 60,838,096 20,91,004
Custom staff cost recovery 49,73,886 -
Tota! 483,672,928 158,23,625
Note 23: Depreciation and amortisation expense
For the year For the year
Particulars ended March 31, ended March 31,
2017 2016
Depraciation and amortisaticn 501,57,950 50,38,236
Total 501,57,950¢ 50,38,236

H
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Note 24: Other Expenses

For the year For the year
Particulars ended March 31, ended March 31,
2017 2016

Manpowar Cost 46,30,804 20,18,288
Printing and Stationery 74,858 37,928
Traveling and Conveyance Expenses 9,284,784 8,18,759
Rent for office building . 18,900
dusiness development 1,78,685 3,414,445
Construction expenses for railway(Refer nate 24.1) ©39,83,703 -
Feasibility expenses for construction of road over bridge 6,95,832
Postage, telephone and other office expenses 6,365,175 1,52,652
Bank charges 1,019 1,827
Interest on service tax 178 -
Legal and professional 4,89,400 1,98,800
Fees and Subscriptions 22,200 4,44,727
Festival expenses 25,000 -
Payment to auditors - -
-Audit fee 50,000 57,250
-Tax audit fee 16,500 20,600
-Out of pocket - 9,620
Internal Audit fees 51,752 38,058
Secretarial Audit feaes 25,600 63,000
Limited audit review expenses 15,600 .
Security expenses{ Refer note 24.2) 58,88,594 4,69,163
Horticulture and canservency 4,57,298 -
Repair and maintenance of office equipments 766,513 2,51,268
Advertisement expenses 34,661 3,38,764
Electricity expenses 25,36,741 8,32,632
ddiscellanaous expenses 6,16,565 3,178
Private freight and land license registration charges amartization 4,12,956 1,41,112
Generator hiring charges - 52,000
Generator running expenses 2,23,647 1,15,080
Inaugration expenses 9,587,621 21,70,267
Director sitting fees 3,68,000 22,900
Total B41,53,491 85,20,619

Noie no. 24.1: Expenses incurred for erecting Feeder Railway station & other aliied Infrastructure for PFT as per "Private Rail
Siding agreement” with Indlan Railways which includes Cost of construction of Railway & crew building amounting Rs
42578191, Railway Parking area amountig Rs 18373319 & Cost of In Motion Railway Bridge amaunting Rs 3032193.00

Note 24.2: The company starled ils operation from November 2015 and the security services expenses were incurred from
Feb 2016 onwards, Therefore, there is an increase in securily expanses as compared to previous Year.

Note 25 : Tax expenses

For the year For the year
Particulars ended March 31, ended March 31,
2017 2016
Current tax expense - 60,538,337
Less: MAT Credit - {15,89,427)
Short provision far tax relating to pricr years - 1,88,527
Deferred tax 267,31,344 67,49.732
Total 267,31,344 114,07,169

. }\



SIDCUL CONCOR Infra Company Limited
Notes forming part of the financial statements
{in Indian Rupees , unless otherwise stated)

26. Segment infarmation

The company deals in designing, developing, setting up, operating and maintenance of Infand Container Depot {ICD)as
well as providing services related to handling and movement of Domestic and EXIM containers.The EXIM aperations
are very kmited in the current year generating less than 2 % of total revenue for the year. Information reparted to the
chief operating decision maker (CODM) for the purposes of resource allocation and assessment of segment
perfarmance focuses mainiy on domestic operations,

Alsa the company have a customers representing revenue of Rs. 3,89 Crore which is more than 10% of the revenue
generated during the year,

27. Earning per share
Year ended March  Year ended March

Particulars 31,2017 31, 2016

Basic and diluted earnings per share {Refer note 25.1 below) {1.30 0.24

27.1 Caleulation of basic and diiuted earnings per share

Tha earnings and weighted average nurber of ardinary shares used in the calculation of basic earnings per share are
as follows:

Year ended March  Year ended March

Particulars 31, 2017 31,2016
Profit for the year used in the calculation of basic and diluted earnings
per share {1296,19,523) 238,67,495
Weighted average number of equity shares (Face value Rs. 10 per share)
99573751.93 99615143.93
Basic and diluted Earnings per share {1.30) 0.24

27.2. tmpact of changes In accounting policies
There are no changes in the accounting policies which had impact on the amounts reported for earning per share.

<
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SIDCUL CONCOR Infra Company Limited
Notes forming part of the financial statements

(in Indian

Note - 29

Note- 30:

Note- 31

Rupees , unless otherwise stated)

: Other Commitments

Particulars 2016-17 2015-16 2014-15

Estimated amount of contracts remaining
to be executed on capital account {net of
advance) and not provided for.

. 215,00,000 * 1205,00,000 5250,00,000
* Installation of Fire Fighting System at SCICL

Contingent liabilities

(1) Claims against the company not acknowledged as debt - There are no pending claim against the
company which are not acknowledged as debt.

{1tj Other money for which company is contingently liable - During the year the company has decided
to refund Rs 7.5 Crore received for construction of Road Over Bridge refeased under central component
of ASIDE far construction of Road Over Bridge { RO8} in Uttarakhand project to Ministry of Commerce &
Industry An amount of Rs. 2.08 crore has been considered as contingent liability based on the letter
received from Ministry of Commerce and Industry for the grant to be refunded

Other Notes

{iiThe Company has acquired 1,58,920.05 5q. Mts. Land on License from State nfrastructure and
Industrial Development Corporation of Uttarakhand Limited {“SIIDCUL") on Annual License Fee through
a registered License Agreement dated 13th November 2013 and 8,896.831 Sq. Mts. Land on License
from Indian Railways on Annual License Fee through an un-registered License Agreement dated 16th
July 2015.No lease agreement has been executed by the Company with indian Railways & SIIDCUL.
Therefore, the information is not required under Ind AS - 17 "Lease",



SIDCUL CONCOR Infra Company Limited
Notes forming part of the financial statements
{in Indian Rupees , unless otherwise stated}

32 Income taxes

32.1 Income tax recognised in profit or [oss

Current tox
In respect of the current year
Invespact of prior years

Deferred tax
In respect of the current year
MAT Credit

Total income tax expense recognised in the current year

The income tax expense for the year can be recoriciled to the accounting profit as foHows:

Profit/(loss) before tax

Income 1ax expense calculated at 30.90% (2015-2016: 33.063%)

Effect of unused tax losses not recognized as deferred tax assot

Efect on deferred tax halances due to thange in incorne tax rate from 33.063% ro 36.90%
Effect af expenses that are not deductible in determining taxable profit

Effect of the amaount of tax recognised in previous years

Amount of tax of current year recogrised in next financial vear
Income tax expense recognised in profit or koss

The tax rate used for the 2016-2017 and 2015-2016 reconciliations above is the corporate tax rate of 30.9% and

33.063% payable by corporate entities in India on taxable profits under the indian tax law.

Year ended Year ended
March 31, 2017  March 31, 2016
- $,58,337
- 1,848,527
- 62,46,864
267,31,344 57,495,732
- (15,89,527}
267,31,344 51,60,305
267,31,344 114,07,169
Year ended Year ended
March 31, 2017 March 31, 2016
(1028,88,173) 352,74,664
(317,92,347) 116,562,862
596,73,751 -
-3,52,21% [31,991)
{7.97,781) 98,555)
- {3,13,674)
2G67,31,344 112,18,642
- 1,838,527
267,31,344 114,407,169
/i
n A
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SIDCUE CONCOR Infra Company Limited
Notes torming part of the financial statements
{in Indian Rupees , unfess otherwise stated)

34.E Capital Manage ment

The Company manages its capital to ensure that Company will be abie to continue as going cancern while maximizing the return to stakeholdars
through the optimization of the capital structure.

The capital struciure of the Company consists of total equity {Refer note 12 and 13). The Company is not subject to any externally imposed capital
fegquirements.

The Company's management committee reviews Lhe capital structura on a regular basis. As part of this review, the committes considers the ¢ost of
capital and the risks associated with each class of capital. The Company has suficient cash balances which exceeds the debt exposure, as summarised
below:

34.2 Categorisation of finzncial instruements

34.2.1 Categorisation of financial assets

As at March As at March As ak April 1,

Particutars 31, 2017 31, 2016 2015
Financial assets
Measured at amortised cost
{a} Cash ang cash equivalent 1802,62,235 2032,07,313 40,19,164
it Bank balances other than {3} above 876,319,620 2022,80,470 6380,53,142
{c) Restrictad assets
-Security depasit with Ministry of Rsilways 100,00,000 100,068,000 100,00,000
-Security deposit with UPCL 4,05,006 4,05,00C -
{2y Other financial assets 233,61,035 99,03,189 50,31,120
Fotal . 3016,67,891 4257,95,972 6571,03,426

Financial liabilities
Measured at armortlsed cost

(a3} Trade payahles 5859,523 180,656,227 241,03,496
{b} Other current financial Gabilities 1297.54,725 1546,91,182 1,50,000
tc) Other non-carrent financial liabilities 3432,45,365 249,70,170 338,349,806
Total 1908,60,614 1977,27,579 6530,93,382

34.3 Financial fisk Management
34.3.1 Objective

The Company's corporale treasury function monitors and manages the financial risks refating to the operations of the Company by analyzing exposures
bvdegree and mapnitude of risks. These risks inchude credit risk and liguidity rsk.

34.3.2 Credit Risk Managemeant

Credit risk refers to the risk that a counterparty will defauit on its contractual obtigations resuiting in linancial lass to the Company. The Company has
adopted a policy of anly dealing with creditworthy counterparties and obtaining sufficient caoilsters), where appropriate, as a means of mitigating the
risk of financial loss from defaults, The Comypary only transacts with entities that are rated the equivalent of investment grade and sbove, The
Company regalarly monitors its counterparty limits that are reviewed and approved by the risk management committe to control its credit risk.




Possible Credit Risk Credit Rlsk Management

Credit risk related to ank batances and security 1. the Company has bank balances hefd with a
deposits reputed and creditwort hy banking institution.

2. Company has sorme deposits with Ministry of
Raitways and UPCL and the Company is not exposed
te any credit risk from these securities.

Trade recevables The company has a policy of collecting the expected
dues on advance basis from customers, Therefore,
the comgpany has limited expasure to credit risk
from customers.

34.3.3. Liquidity Risk Management
Liquictity risk ¢ the risk that suitable sources of funding for the Company’s business activities may not be available,

The Company manages figuidity risk by manitoring its forecast and actual cash fiows, maintaining adequale reserves and by matching the malurity
nrotles of financial assets snd liabilities,

34.3.3.1 The table befow pravides details regarding the contractual malurities of financial liabilities inchuding estimated interest payments as at March

’ . Diig in Total
. Carrying Due in Duein
Particutars 3 years or contracted
amount 1st year Znd year
maore cash flows
Financial Liabilities
{a) Trade payables 268,59,923 268,592,923 - 268,59,924
{b) Other current financial liahilities 1297,54,725 12497.54,725 - 1297,54,725%
{c) Other nor-current financial {iabilities 342,45,965 - 342,45,965 - 342,45,965

34.3.3.2 The tuble below provides details regarding the contractual maturities of financial liabilities inciuding estimated interest payments as at March

. . . Bue in Total
. Carrying Due in Due in
Particedars 3 years or contracted
amount 1st year Ind year
maore cash flows

Financizl Liakilities

{a} Tratle payables 180,66,227 180,66,227 . 180,866,227

{b} Cther current Binancial habilities 1546,%1,182 1546,91,182 - 1546,51,182

ic} Other nan-current financia! lizbilities 249,70,170 - 243,70,170 - -

34.3.1.3 The tabie below provides details regarding the contractuat maturities of financial liabifities including estimated interest payments as at Aprif 1,
2015:

. R Due in Tatak
. Carrying Due in Due in
Particulars amount 1stvear 2nd vear 3 years ar cantracted
¥ ve more cash flows
Financial Liabilities
[4) Trade payables 241,03,496 241,03,496 - 241,03 456
{ts] Other current financial liakilities 1,50,000 1,50,000 - 1,50,000
{ct Other non-current financial habisities 188,350,886 . 45,33,093 343,068,788 388,35.886

The following table details the Company's expected maturity for its non-derivative financiat assets, The table has been drawn up based on the
undiscounted contractual maturities of the ipancial assets including interest that wilf be earned o1 those assets. The inciuslon of information on non-
derivative financial assets is necessary in order to understand the Company's liguidity risk management as the kquidity is managed on 2 net asset and

liabihity bggis.,, . E
A - L ﬁ EV ir/ "
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34.3 3.4 The table below provides details regacding the contractual maturitics of financial assets including estimated int2rest receipts as at March 31,

Total
Carryi A
Panticulars rYing ipto A Year fier 5 Years contracted
amount of Mmore
tash flows
Financiaf Assets
-Security depasit with Ministry of Railways 100,020,000 - 100,00,000 160,060,000
-Security deposit with UPCL 4,605,000 - 4,05,000 4,05,000
-Gther current financiat assets 50,31,120 50,31,12¢ - 50,31,120

34.3.3.5 The table below provides details reparding Lhe contractual maturities of financial assets including estimated interest receipts as at March 31,

Total
= i Aft
Particalars BITYINE Upto | Year er's Years contracted
amount O Frove
cash flows
Financial Assets
seryrity deposit with Ministry of Railways 100,06,000 - 100,00,000 100,00,000
“Security deposit with UPCL 4,005,000 - 4,065,000 4,05,000
-Other currant financial assets 99,03,185 99,03,189 - 99,03,189

34.3.3.6 The table below provides details regarding the contractua! maturities of financial assets including estimated interest receipts as st April 1,

Carryin After S Years Total
Particulars TVing Upto 1 Year © contracted
amount or more
cash flows
Financial Assets
-Sucurity deposit with Ministry of Railways 100,00,600 100,00,000 100,00,000
~Qthar current financial assets 233,61.G35 233,61,035 133,61,035

{0,




34.4 Fair Value Measurement
N any cempany's financial assets and financial liabilities are measured at fair value at the end of the reporting period.

34.4.1 Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disdosures are required)

As at March 31, 2017 As at March 31, 2016 As at April 1, 2015

Particulars ‘ F.a:r value  Carrying Fair value Carrying Fair value Carrying Fair value

hierarchy amount amount amount
Financial assets
-Security deposit with Ministry of
Railways Levet 2 108,00,000 100,00,000 1G40,00,000 100,00,000 100,060,040 100,60,000
-Security deposit with UPCL Ltevel ? 4,05,000 4,05,000 4,05,000 4,05,000 . .
-Other current financial assets Level 2 50,31,120 50,31,120 95,03,189 99,03,189 233,61,035 233,61,035
Financiat Liabilities
{a) Trade payables Level 2 268,59,623 268,59,923 180,656,237 180,66,227 241,03,496 241,03,496
{b} Other current financial
liabilities Level 2 1297,54,725 1297,54,725 1%46.91,182 1546,91,182 1,506,000 1,506,000
(c) Other non-turrent financial
liabilities tevel 2 342,45,965 342,45,965 249,70,170 249,70,170 388,39,886 388,39,886

The management has estimated that the carrying amount of above financial assets and

- o




SIDCUL CONCOR Infra Company Limited

Notes forming part of the financial statements

As at March 31, 2017

{All amounts are in Rupees unless otherwise stated)

35. Transition to Ind-AS

The effect of the company’s transition to ind AS, described in note below, is summarized in this note as follows:
(i)Transition election

{ii)Reconciliation of equity as previously reported under Indian GAAP to Ind-AS

{liidAdjustments to the statement of cash flows .

{i)Transition election

The Company has prepared the opening balance sheet as per Ind AS a5 of April 1, 2015 (the transition date]) by recognising all
assets and liabilities whose recognition is required by ind AS, not recognising items of assets or liabilities which are not
permitted by Ind AS, by rectassifying items from previous GAAP to Ind AS as required under tnd AS, and applying ind AS in
measurement of recognised assets and liabilities. However, this principle is subject to the certain exception and certain

optional exemptions availed by the Company as detatled below,
Particulars Note No.

Deemed Cost of for progerty, plant and equipment,
investment property, and intangible assets 1

1.0 accordance with Ind-AS transitional pravisians, the company opted to consider previous GAAP earrying value of property,
piant and equipment as deermed cost on transition date.

(il}Reconciliation of equity and comprehensive income as previous!ly reported under Indian GAAP to Ind-AS

As at As at
Particulars Note No. Mar 31, 2016 April 1, 2015
Equity as reported under (GAAP 11267,29,375 11070,28,605
Ind-AS Adjustments increase:
Amortisation of Deferred government grant i 3,28,083 -
Share issue costs Hi - {52,32,606}
Deferred tax adjustment on above it {9,519) 16,497,719
Equity as reported under Ind-AS 11274,47,539 11034,93,718
As at
Particulars Note No. Mar 31, 2016
Profit as reported under IGAAP 197,00,770
increase (decrease) in net income for;
Amortisation of Deferred government grant a 3,128,083
Share issue expenses b 52,32,606
Deferred tax on above adjustments C {13,93,564;
Profit as reported under Ind AS 238,67,455
Comprehensive Income as reported under IGAAP -

Adjustment: Increase/{decrease) .

Increase (decreasej in othe comprehensive income far: -
rehensive Income as reported under ind AS -

Ve /&9/? & b X

e b,




Notes:

a. As per Ind AS, the governement grant has to recognised as a deferred liabikity and written off over the useful fife of the
assets against which the grant has been received. Under previous GAAP,government grant had been adjusted against the cost
of the asset in the year when the grant had been received.

b. As perind AS, share issue costs incurred for raising additiona| equity is accounted for as a deduction from equity. Under
previous Indian GAAP, such share issue costs is ecognised as preliminary expenses and has amortised it over a period of five
vear.Also any inceme tax over such costs are directly recognised in equity under Ind AS.

t. Consequential deferred tax adjustments on above

{iiijAdjustiments to the statement of cash flows .
The transition from Indian GAAP to Ind-A5 had no significant impact on cash flows generated by the company. Cash flows
relating to interest are classified in a consistent manner as operating,investing or financing each period.

Effect of
transition to ind
Particulars Note No.  Previous GAAP AS Ind AS
Net cash flows from pperating activities (83,10,088) (848,23,877) 765,13,789
Net cash flows from investing activities {2282,74,435) 843,23,378 {3130,98,313)
Net cash flows from financing activities - - -
Net increase (decrease} in cash and cash
equivalents [2365,84,523) 0 {2365,84,523})
Cash and cash equivalents at the beginning of the
period b420,72,306 {0} 6420,72,306
Cash and cash equivalents at the end of the periad 4054,87,783 {0} 4054 87 783

36. Approval of financial statements
The financial statements were approved for issue by the board of directors on May 15, 2017,




KATHURIA MAHESHWARI & ASSOCIATES . 2% Floor, Yes Hank Buidmg, Maimtat Highway,
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INDEPENDENT AUDITOR'S REPORT

To,
THE MEMBERS
SIDCUL CONCOR INFRA COMPANY LIMITED
{(CIN - Uﬁ:if)ﬂﬂlmzm3PLC900605}
SECTOR 14, PLOT 4 and 5, [IE PANTNAGAR
RUDRAPUR - 263 153

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SIDCUL CONCOR INFRA
COMPANY LIMITED (“the Company™), which comprise the Balance Sheet as at 31% March,
2017, and the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the pieparation of these Ind AS financial
statements that give a true and fair view of the state of atffairs(financial position), LOSS (financial
performance including other comprehensive income), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

Tlis responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a truc and fair view and are free from material
nusstatement, whether due to fraud or error.

Awditor’s Responsibility

Our responsibility is to express an apinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder We conducted our audit of the Ind AS tinancial statements in accordance
with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Ind AS financial statements are free from material misstatement. An
audit involves performing procedures to obtain audit evidence about the amounts and the disclosures




2

in the Ind AS financial statements. The procedures selected depend on the auditor’s Judgment,
including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or emror. In making those risk assessments, the auditor considers nternal
financial control relevant to the Company’s preparation of the Ind AS financial statements that give
a true and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes cvaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the Ind AS financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate o provide a basts for our audit opinion on the Ind AS
financial statements.

Opinion

In our opinton and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and pivc a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the state of affairs (financial position) of the Company as
at 31% March, 2017, and its LOSS (financial performance including other comprehensive income),
its cash flows and the changes in equity for the year ended op that date.

Cither Matters

The comparative financial information of the Company for the year ended 31st March 2016 and the
transition date opening balance sheet as at Ist April 2015 inciuded in these Ind AS financial
statements, are based on the previously issued statutory financial statements prepared in accordance
with the Companies (Accounting Standards) Rules, 2006 audited by the fredecessor auditor whose
report for the year ended 3 Ist March 2016 and 31st March 2015 dated 9 May 2016 and 30" April
2015 respectively expressed an unmodified opinion on those financial statements, as adjusted for
the differences in the accounting principles adopted by the Company on transition to the Ind AS,
which have been audited by us.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Repaort) Order, 2016 (“the Order™) issued by the Central
Giovernment in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specilied in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b} In our optnion, proper books of account as required by law have been kept by the Coanpany so far
as it appears from onr examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes i Equity dealt with by this Report are in agreement with the books of acconnt.

d} In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.

€) On the basis of the written representations received from the directors as on 3 st March, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2017 from being appointed as a direMgrms of Section 164(2) of the Act.

N it
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f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in Annexure
A

) With respect to the other matters to be included in the Anditor's Report in accordance with Rule
IT of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company does not have any pending htigations which would impact its financial position.

i1. The Company did not have any long-term contracts mncluding derivative contracts for which there
were any material foreseeable losses.

. There were no amounts which were required to be transferred to the Investor Education and
Protection Fand by the Company.

iv) The Company has provided requisite disclosure in its Ind AS Financial Statements as to ho}din§
as well as dealing in Specified Bank Notes during the period from 8" November, 2016 1o 30
December 2016 and these are in accordance with the books of accounts maintained by the company.

As required by section 143(5) of the Act and sub-direction under the same issued by C & AG, we
give in Annexure-11T our report on such matters.

For KATHURIA MAHESHWARI & ASSOCIATES
Chartered Accountants
{ICAI Firm Registration No. 008583C)

s -

CA. GAUTAM KATHURIA .-
{Partner) ’
Membership No. 074911
Place: Rudrapur

Date: 15052017

6 b
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ANNEXURE-I TO THE INDEPENDENT AUDITOR'S REPORT OF SIDCUL CONCOR
INFRA COMPANY LIMITED FOR THE FINANCIAL YEAR ENDED 31" MARCH 2017

(Referred to i paragraph | under “Report on Other Legal and Regulatory Requirements™ section of
our report of even date)

L In respect of its fixed assets:

a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b. As per information and explanations given to us, the fixed asscts were physically verified at
reasonable intervals during the year by the management in accordance with a reguiar programme of
verification. No material discrepancies were noticed on such verification,

¢} The Company has acquired 1,58,920.05 5q. Mts. Land on License from State lnfrastructure and
Industrial Development Corporation of Uttarakhand Limited (“SIDCUL™} on Annual license Fee
through a registered License Agreement dated 13% November 2013 and 8,896.831 Sq. Mts. Land on
License from Indian Railways on Annual License Fee through an wn-registered License Agreement
dated 6™ July 2015. Both these Title Deed and License Agreement of acquisition of immovable
properties are held in the name of the company, Apart from this the Company has not acquired any
other immovable property for which Title Deed regisiration i8 necessary.

1. As explained to us, in view of the nature of business, there are no inventories held for sale or to be
conswmed in the process of rendering of services, in the ordinary course of business and in the
process of production for such sale.

iii. The Company has not granted any foans, secured or unsecured, to companies, firms, LLP or other
parties covered in the Register maintained under Section 189 of the Companies Act, 2013,

iv}) The company has neither, directly or indirectly, advanced any loan, including any loan
represented by a book debt, to any of its directors or to any other person in whom the director is
tnterested nor has give any guaraniee por has provided any security in connection with any loan
taken by him or such other person as covered under the provisions of section 185 of the Companies
Act, 2013, The Company has also not made any savestment through investment companies as
covered under the provisions of section 186(1) of the Companies Act, 2013. The Company has
neither, directly or indirectly, given any loan to auy person or other body corporate nor has given
any guarantee nor has provided security in connection with a foan to any other body corporate or
person and has also not acquired by way of subscription, purchase or otherwise, the securities of any
other body corporate, excceding sixty per cent of its paid-up share capital, free reserves and
securities premium account or one hundred per cent of its free reserves and securities premium
account, whichever s more as covered under the provisions of section 186(2) of the Companies Act,
2013.

v. According to the mformation and explanations given to us, the company has not accepted any
deposits from the public during the year. No order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other tnbunal in the
case of the company.

vi. According to the information and explanations given to us and in view of the nature of business
of the company, the maintenance of cost records has not been specificd by the Central Government
under sub-section (1) of section 148 of the Companies Act and therefore no such accounts and
records have been so made and maintained. LT
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vii. (a) The company is generally regular in depositing undisputed statutory dues including provident
fund. employees’ stale insurance. income-tax, sales-tax, service fax, duty of customs, duty
of excise, value added tax, cess and other statutory dues with the appropriate authorities, wherever
applicable,

(b) There are no dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax or cess which not been deposited on account of any dispute.

viti. According to the information and explanations given to us and as per the books and records
exantined by us, the Company does not have any dues payable to any financial institution, bank,
Government and debenture holders.

tx. The company has not raised any money by way of inittal public offer or further public offer
(ncluding debt instruments) or term loan during the financial year, hence the related reporting
requirement of the Order are not applicable.

x. During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither cotme across any
instances of frand by the company or any fraud on the company by its officers or employees noticed
or reported during the year, nor have we been informed of such case by the management,

xi. No Managerial remuneration has been paid or provided during the vear under review.
xii. The Company is not a Nidhi Company.

xiti. According to the information and explanations given to us and as per the books and records
examined by us, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements ete., as required by the applicable accounting standards.

xtv. The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

xv. The company has not entered into any non-cash transactions with directors or persons connecied
with him.

xvi. The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

For KATHURIA MAHESHWARI & ASSOCIATES

Chartered Accountants

(ICAI Firm Registration No. 008583C)

N . : e

R
CAGAUTAM'KATHURIA | |0 ]
Partner
Membership No. 074911

Place: Rudrapur
Date, 9.5.2016
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ANNEXURE-11 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
Ind AS FINANCIAL STATEMENTS OF SIDCUL CONCOR INFRA COMPANY LIMITED.

Reports on the mternal Financial Controls under clause (i) of subsection 3 of section 143 of the
companies Act 2013 {“the Act™)

We have audited the internal financial controls over financial reporting of SIDCUL CONCOR
INFRA Company Limited (“the Company™) as of March 31,2017 in conjunction with our audit of
the financial statements of the company for the year ended on that date.

Management Responsibility for Internal Financial Controls

The Company's management 1s responsible for establishing and maintaining mternal
financial control based on the intemmal control  aver financial reporting criteria established
by the Company considering the essential components of internal control stated in  the
Gurdance Note on Audit of Internal Financial Controls aver Financial Reporting  issued by
the [astitute of Chartered Accountants of India. These responsibilities include the design,
implememtation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its  business, inchiding
adherence to  company's  policies, the safeguarding of its assets, the prevention and
detection of frauds and errors. The accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note")
and the Standards on Auditing, to the extent applicable to an audit of internal financial controls,
both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if' such controls operated effectively
m all material respects.

Our audit involves performing procedures to obtain  audit evidence about the adequacy of the
mternal financial controls system  over financial reporting and their operating effectiveness.
Our  audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
matertal weakness exists, and testing  and evaluating the design and operating effectiveness of
miernal control based onthe assessed risk. The procedures selected depend on the auditor's
judgment, incinding the assessment  of the risks of materral misstatement of the financial
statements,whether due to fraud or error.

We believe . that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for owr audit opinion on the Company's internal financial controls
svstem over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company' internal financial control over financial reporting is aprocess designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes i accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting inchudes those policies
and procedures that (1) pertain to the maintenance of records  that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company:
(2)provide teasonable assurance that transactions are recorded as necessary fo permit preparation
of financial  statements in accordance with generally accepted accounting principles,  and
that  rcceipts  and expenditures of the company are being made only in accordance with
authonsations of management and directors  of the company; and {(3) provide reasonable
assurance regarding preveation or timely  detection  of unauthorised acquisition, use, of
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including  the possibility of coliusion or improper management override of controls, material
nusstatements  due to emor or fraud may occur and not be detected. Also, projections  of
any evaluation  of the internal  financial controls over financial reporting to future  periods
are subject to the risk that the internal financial control over financial reporting may become
tnadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opimon

v our opinion, the company has in all materiaj respects, an adequate infernal financial controls
system over financial reporting and such internal financial controls aver financial reporting were
operating cffectively as at 31" March 2017, based on the internal control over financial reporting
criteria established by the company considering the essential component of internal controls stated in
the Guidance note issued by the Institute of Chartered Accountant of India,

For KATHURIA MAHESHWARI & ASSOCIATES
Chartered Accountants
(ICAI Firm Registration No. 008583C)

CA GAUTAM KATHURIA
Pariner

Membership No. 074911
Place: Rudrapur

Date: 15.5.2017

A0
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ANNEXURE-UI TO THE INDEPENDENT AUDITOR'S REPORT OF SIDCUL CONCOR

INFRA COMPANY LIMITED FOR THE FINA

NCIAL YEAR ENDED 31" MARCH 2017

On the directions issued by the Comptrolier & Auditor General of India under subsection (5) of

section 143 of the companies act 201

3 we are giving below replies to the question’s & Information

as required. Qur replies are based on the basis of our examination and explanations given to us

during the course of Audit of M/s SIDCUL CONCOR

vear 2016-17-

INFRA Company limited for the Financial

.S
1. Whether the company has clear tiltle/
lease deeds for free hold & lease hold
respectively 7 If not please state the
area of frechold & lease hold land foe
which the title/ lease are not available ?

Directions

Please report whether there are any
cases of waiver/write off of
debis/Loans interest, if yes, the reason
there for and the amount involved.

| Remarks

The Company has acquired 1,58920.05 Sq. Mits.
Land on License from State Infrastructure and
Indusmal Development Corporation of Uttarakhand i
Limited (“SIDCUL™) on Annual License Fee through '
a registered License Agreement dated 13 November
2013 and 8,896.831 Sq. Mts. Land on License from
Indian Railways on Annual License Fee through an
un-registered License Agreement dated 16% July
- 2015. Both these Title Deed and License Agreement
of acquisition of immovable properties are held in the
name of the company. Apart from this the Company
has not acquired any other immovable property for
_which Title Deed registration is necessary.

There are no such cases; hence not applicable.

Whether proper records are maintained

& assels received as gift from Gowt, or
other authorities.

tor inventories lying with third parties :

There are no such cases; hence not applicable.

For KATHURIA MAHESHWARI & ASSOCIATES

Chartered Accountants
(ICAI Firm Registration No. 0083583C)

et

CA GAUTAM KATHURIA
Partner N
Membership No. 074911

Place: Rudrapur

Date: 13.5.2017

- " A

_______

.,




CONFIDENTIAL/ antufora

e orET qa o wha
mﬁmﬂmqﬁw,m&—a@mmmm
Fro, T Y, Riee e, g fReel-110002

INDIAN ALIDIT AND ACCOUNTS DEPARTMENT
OFFICE OF THE PRINCIPAL DIRECTOR OF AUDIT,
RLY-COMMERCIAL,
COFMOW, INDIAN RAILWAYS, TILAK BRIDGE, NEW DELHI- 110002

No: PDA/RC/RPSU/32-74/SIDCUL CONCOR/2017-18/ Y U Date: 2.9 °8 2> 4

To

The Managing Director,
SIDCUL CONCOR INFRA COMPANY LIMITED,

Uttarakhand.

Subject:  Comments of the Comptroller and Auditor General of Indiau/s 143(6)(b)
of the Companies Act, 2013 on the Financial Statements of SIDCUL
CONCOR INFRA COMPANY LIMITED for the year ended 31 March
2017.
Sir,
[ am enclosing the Comments of the Comptroller and Auditor General of India
u/s 143 (6} (b) of the Companies Act. 2013 on the Financial Statements of SIDCUL
CONCOR INFRA COMPANY LIMITED for the year ended 31 March 2017.
The receipt of the letter may kindly be acknowledged.

Encl: As above

(B.R.Mondal)
PrincipalDircctor of Audit
Railway Commercial



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA ")
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF SIDCUL CONCOR INFRA COMPANY LIMITED FOR THE

YEAR ENDED 31 MARCH 2017.

The preparation of financial statements of SIDCUL CONCOR INFRA COMPANY
&

LIMITED for the year ended 31 March 2017 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 is the responsibility of the management
of the company. The statutory auditors appointed by the Comptroller and Auditor General of
India under section 139(5) of the Act are responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the
standards on auditing prescribed under section 143(10) of the Act. This is stated to have been

done by them vide their Audit Report dated 15.05.2017.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under section 143(6)(a) of the Act of the financial statements of SIDCUL
CONCOR INFRA COMPANY LIMITED for the ycar ended 31 March 2017. This
supplementary audit lias been carried out independently without access to the working papers
of the statutory auditors and is limited primarily to inquiries of the statutory auditors and

company personnel and a selective examination of some of the accounting records. Based on
my supplementary audit, I would like to highlight the following significant matters under
section 143(6)(b) of the Act which have come to my attention and which in my view are

necessary for enabling a better understanding of the inancial statements and the related audit
report:

A. Comments on Financial Position

1. Cash and cash equivalents (Note 6)

Deposit having original maturity less than 3 months - ¥ 17.59 erore.

The above includes an amount of ¥12.26 crore towards Deposits having original maturity of

more than three months but less than twelve months. This amount should have been disclosed

under “Other bank balances™ (Note 7).
‘This has resulted in overstatement of “Cash & Cash equivalents” and understatement of

“Other bank balances” by ¥12.26 crore.



2. Non Current Assets - T 89.62 Crore

Financial assets —

Others (Note 3) - ¥ 1.04 crore

The above includes ¥ | crore paid to North Eastern Railways, (N.E Railway) towards secun_t§r
deposits for setting up Private Freight Terminal (PFT) by the Company. The PFT had been -
completed successfully and notified by N.E Railways on 29.10.2015.

As an amount of T 099 crore (being 99 percent of ¥ 1.00 crore), is refundable to the
Company in terms of clause 1.14.2 of PFT agreement between N.E Railway Administration
and the Company. the amount should have shown under ‘Current Asset’.

This has resulted in understatement of ‘Current Asset® and overstatement of ‘Non-current
Assets’ by ¥ 0,99 crore.

For and on the behalf of the
Comptroller & Auditor General of India

Place: New Delhi

Date: .08.2017 {B.R.Mondal)

Principal Director of Audit
Railway Commercial

44,



