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CHAIRPERSON'S ADDRESS

Ladies and Gentlemen,
Good afternocon and thank you for joining us today.

On behalf of the Board of Directors, | take this opportunity of extending a very cordial
welcome to you all in this 5" Annual General Meeting of your company. The Annual Report
for the Financial Year ending 31% March 2018, along with the Directors' Report. Audited
Annual Accounts and Statutory Auditor's Report and the report of Comptroller & Auditor
General of India have already been circulated to you and with your consent, | take them as
read.

| would like to briefly share with you the details of the performance of the Company.

Financial Profile

This is the 39 year of operation of your company. During the period, the Company has
earned Operational Income of Rs.6.78 crore which is 49% higher than operational
income in last year 2016-17 i.e. 4.56 crore and in current income company earned other
income of Rs. 1.56 Crore which has resulted in a total revenue of Rs 8.34 crore for the
financial year 2017-18.

Operational Profile

During the financial year 2017-18 the total throughput is 24 967 TEUS which is 64% higher
than the total throughput in last year 2016-17 i.e. 15,227 TEUs. The total container handled
at MMLP, Pantnagar for the said period is 33,010 TEUS in comparison of 22,139 TEUs in
financial year 2016-17.

Inspite of the challenging business environment, the EXIM & Domestic business of the

company is growing gradually.

Corporate governance

SCICL complied with the conditions of Corporate Governance, as stipulated in the
Guidelines on Corporate Governance for Central Public Sector Enterprises (CPSEs) issuec
by the Department of Public Enterprises, Government of India, as applicable. As required
under the said guidelines and provisions, a separate section on Corporate Governance has



been added to Directors’ Report and a Centificate regarding compliance of conditions of
Corporate Governance has been obtained from a Practising Company Secretary.

Acknowledgement

Before | conclude, on behalf of the Board of Directors and the Company, | would like to
extend special thanks to, Ministry of Railways, SIIDCUL; and also to our holding company
Container Corporation of India Limited for their continued support and guidance. | would glso
like to place on record for the commitment and hard work put in by our employees at all
levels in achieving the growth of the Company.

| look forward to your unwavering support in this challenging but exciting process of building
MMLP-Pantnagar with all transporting amenities.

Jai Hind.

Place: Rudrapur, Uttarakhand (Mallika Arya)
Dated: 11.09.2018 Chairperson
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NOTICE FOR THE FIFTH ANNUAL GENERAL MEETING OF SCICL

NOTICE 1S HEREBY GIVEN THAT the Fifth Annual General Meeting of SIDCUL

of the SCICL situated at Plot No. 4 & 5, Sector-14, IIE, SHHDCUL, Pantnagar,

CONCOR INFRA COMPANY LIMITED (SCICL) will be held at the registered office |

Rudrapur, US Nagar, Uttarakhand on 11" Day of September, 2018 at 11.30 hours to

transact the following business:-

ORDINARY BUSINESS ITEMS:

1. To Receive and adopt the Directors’ Report, Audited Annual Accounts, and
Auditors’ Report thereon for the year ended 31* March, 2018, and pass with or
without modification , the following resolution:-

“RESOLVED THAT the Directors' Report along with its Annexure, Annual
Accounts for the year 2017-18 including Balance Sheet as on 31# March 2018, and
the Statement of Profit & Loss for the financial year ended March 31#, 2018 along
with Annoxures thereto, and the Auditors reports thereon as laid before the

meeting, be and are hereby approved and adopted.”

[l

Authority from shareholders to BoD to fix remuneration of auditors for 2018-19,
Members may pass with or without modification, the following resolution:-
*RESOLVED THAT the Board of Directors of SIDCUL CONCOR Infra Company
Limited be and is hercby authorized to fix, based on a recommendation to be made
by the Audit Committee, the remuneration of the Auditors of the Company as may
be appointed by the Comptroller & Auditor General of India, for audit of accounts
of the Company for the year 2018-19."
3. To appoint/reappoint a Director in place of Smt. Mallika Arya, Director, who
retires by rotation and being eligible, offers herself for reappointment.

Members may pass with or without modification, the following resolution:-

“RESOLVED THAT Smt, Mallika Arya (DIN-07696099), who relires by rotation Q
L

and being eligible for re-appointment, be and is hereby re-appointment as a

Director of the company.”

i
)



To appoini/reappoint a Director in place of Shri. Harish Chandra, Director,
who retires by rotation and being eligible, offers himself for reappointment.
YRESOLVED THAT Shri Harish Chandra (DIN-03511641), who retires by
rotation and being eligible for re-appointment, be and is hereby re-

appointment as a Director of the company.”

By order of Board of Directors
A
il Vi

/ a4
o Ashish Misra

{Company Secretary)

Registered Office:
Plot No. 4 and 5, Sector-14, SIIDCUL, Paninagar,
Rudrapur, Uttrakhand-2363153

Motes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IN THE ABOVE MEETING IS
ENTITLED TO APPOINT A PROXY IN WRITING DULY SIGNED BY HIM/HER TO
ATTEND AND VOTE INSTEAD OF HIMSELFHERSELF; BUT A PROXY SO
APPOINTED SHALL NOT HAVE ANY RIGHT TO SPEAK AT THE MEETING.
PROXY NEED NOT BE A SHAREHOLDER/MEMBER.

A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY
{50y AND HOILDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE
TOTAL SHARE CAPITAL OF THE COMPANY. FORM OF PROXY IS ATTACHED.

bd

Voting to be by show of hands in the first instance. Every member present in
person or by proxy shall have only one vote on a show of hands. Only when a poll
is demanded under section 109, every such member shall have one vote for every
share held by him/her (sections 105 to 109).

3, Five members (shareholders) of the Company personally present 15 the Quorum
{section 103}

To: 1. All shareholders of the Company.

2. Kathuria Maheshwari & Associates, Charlered Accountants.
(Statutory Auditors})

3. Directors of the Company.




Form No. MGT-11
Proxy Form
{Pursuani to section 105 (6) of the Companies Act, 2015 and rule 19 (3) of the Companies
(Management ane Administration) Rules, 2014]

CIMN: Us3000UR2013PLCON0605

Name of the company : SIDCUL CONCOR INFRA COMPANY LIMITED
Registered office: Plot No. 4 & 5, Sector-14, IIE, SITIDCUL, Paninagar, Rudrapur,
Uttarakhand.

Name of the member {; o
Registered Address:
i E-mail 1d:

| Folio No/Client1d: 2

{ DPID:

|
L — —

I, being the member (s) of Ten (10) shares of the above named company, hereby
appoint

1. Name :
Address :

A" T R e
Address:
E-mail 1d:

SlEnaltiures. ..oz OF failing him

as my proxy to attend and vote (on a poll) for me and on my behalf at the ......Annual
general meeting of the company, to beheld on the ............... &b Hours at the
conference hall of SCICL situated at Plot No. 4 & 5, Sector-14, lIE, SHDCUL Pantnagar,
Rudrapur Uttarakhand-263153 and al any adjournment thereof in respect of such
resolutions as are in the notice.




DIRECTOR’S REPORT

Distinguished Shareholders of SCICL,

Your Dircctors are pleased to present the 5% Annual Report of the Company for the financial year
20117-18. along with the Audited Financial Statements, the Auditors’ Report, and Review by the
Comptroller and Auditor General of India.

OPERATIONAL PERFORMANCE

The total throughput from 01.04.2017 to 31.03.2018 is 24.967 TEUS which is 64 % higher than the
total throughput in last financial year 2016-17 i.e 15,227 TEUs and it is quite impressive for a
nascent company like yours in its first whole completed year of operation in both stream i.c ISO and
DSO. Your company impressively handled 416 rake in the FY 2017- 18. The total container handled
at MMLP. Pantnagar for the said period is 33.010 TEUS. The tota! Revenue for the company from
business operations through handling & transportation. of container for the said period is Rs. 6.78
Crores,

FINANCIAL HIGHLIGHTS

Important indicators of financial performance of the Company for the year ended 31.03.2018 are
given below:

Financial Performance Indicators:

{Rs. in Crore)
S.No. | Particulars 2017-18 | 2016-17 !
k: Authorised Share Capital | 100 100 |
|2, | Subseribed and Paid-up Share Capital | 100 . Jwe .
3. | Share application Money Pending for | NiL NIL
[ Allotment ) s .
| 4. Reserves and Surplus (10.98) 0.13
5. Capital Work in Progress { D.12 NIL
6. Total Revenue 8.34 7.98 ——
7 Revenue from Operations 6.78 4.56
| 8. | Profit Before Tax 1 (11.23) (10.29)
9, | Profit After Tax (1111 (12.96)
10. | Earnings Per Share L (1.11) (1.30)
Revenue from Operations

The Revenue from operations is Rs6.78 crores. Profit afier tax is (11.11) Crores

SHARE CAPITAL

The Authorized Share Capital of the Company stand at Rs. 100 crores divided into 10,00,00,000
Equity Shares of Rs. 10 each. The Subscribed & Paid-up Share Capital of the Company is Rs. 100
Crore which is held by Container Corporation of India (CONCOR) and State Infrastructure and




Industrial Development Corporation of Uttarakhand Limited (SHDCUL) in the ratio of 74:26

respectively.
UNSECURED LOAN
The Company has no unsecured loan as on 31.03.2018.

DIVIDEND

In the financial vear 2017-18, Company incur loss of Rs. 1111 erores and considering this the
Directars are not proposing any dividend for the year 2017-18.

TECHNOLOGY UPGRADATION, CONSERVATION OF ENERGY, R&D, ETC.

The relevant information on conservation of energy and technology absorption stipulated under
Section 134 of the Companies Act. 2013 read with Rule 8 of The Companies (Accounts) Rules,

2014, are as under:

For energy conservation and technology absorption, virtualization is being done in the servers of
major applications. which is the latest technology, with the objective to reduce the hardware, the
power consumption and the cooling requirement.

To save power, the only LCD/LED computer monitors are used, 3 or mare stared Air Condition are
installed so that energy can be saved. and instead of tbe lights LED lights are installed in
warehouses and admin buildings to save more energy. To conserve the energy and to reduce power
requirement heat dissipation wherever possible, consolidation is practiced as per the requirement.

FOREIGN EXCHANGE EARNINGS & OUTGO
There is no transaction in foreign curreéncy.

PERSONNEL

As on 31% March 2018, the total manpower strength was 8 employees which included 3 contract
emplovees appointed by the Company and 5 on Secondmem basis from holding Company,
CONCOR,

Matters related to Personnel Development of employees on secondment basis from CONCOR, are
being taken care of by CONCOR, the holding Company those who have been engaged by the
Company on contract is taken care by the Company. Whereas Directars have devised DOP to take

care personnel issues of employees engaged by the company.
COMPLIANCES
Presidential Directive

No Presidential Directive was received during the year.




Memorandum of Understanding

Your Company has also signed the Memorandum of Understanding with Container Corporation of
India, holding company for the 4™ time for the year 2017-18 during June 2017 complying with the
DPE’s Mol! guidelines for Central Public Sector Enterprises (C PSEs).

Particulars of employees

There is no employee who has drawn a remuneration of RS, 60 lakhs or more per annum or Rs. 5
lakhs more per month during the year 2017-18 in terms of section 134(3) read with rule 5(2) of
Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014,

RIGHT TO INFORMATION ACT, 2005

As per the requirements of the RT1 Act, RTI panel has been nominated by the Board and all
necessary updated information including names of Appellate Authority, Central Public Information
Officer and Assistant Public Information Officer of the Company are posted on the website.

INFORMATION TECHNOLOGY

The Company has its website on domain http://www.sideulconcor.com, which provides profile of
the Company, projects. Annual reports, tenders, contact details ete.

EXTRACT OF ANNUAL RETURN

In accordance with Section 92 (3) and section 134(3) (a) of the Companies Act, 2013, an extract of
the Annual Return in form no. MGT-9 forms the part of Director’s Report and have been appended
at Annexure “A”.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
U/S 188

The particulars of contracts or arrangements with related partics referred to in Section 188(1), as
prescribed in Form AOC - 2 of the rules prescribed under Chapter IX relating to Accounts of
Companies under the Companies Act. 2013, is appended as Annexure “B”.

INTEGRAL REPORTS

“Management Discussion and Analysis Report” and a “Corporate Governance Report™ forms an
integral part of this Directors’ Report and have been placed as Annexures “C" and “D¥
respectively.

DIRECTORS® RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 134(3)
(C) OF THE COMPANIES ACT, 2013

In accordance with Section 134(5) of the Companies Act, 2013. the Board of Directors of the
Company confirms that:

a. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.




b. The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company for the year ended on 317 March 2018 and of the profit of
the Company for year 2017-18.

c. The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d. The directors have prepared the annual accounts for financial year ended 3 1% March 2018 on
a “going concern’ basis.

e. The directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

During I¥ April 2017 to 31¥ March 2018, four meetings of the Board of Directors were held. One
meetings in each quarters ended on May 2017, August 2017, December 2017 and February 201 8.

The following Directors are holding office as on 31.03.2018:

[SNO [ Name of the Director | DIN NO. | Nominated By
1. Mrs. Sowjanya | 08069754 | State Infrastructure and Industrial Development
' Corporation of Unarakhand Limited
£ Mr. Kalyana Rama | 07201536 | Container Corporation of India Limited ]
Vennelakanti
3 Mr. Sanjay Swarup 05159435 | Container Corporation of India Limited _'1
e SR
4. Mrs. Mallika Arya 7696099 | Container Corporation of India Limited |
|'S M. Ganga Prasad 08069754 | State Infrastructure and Industrial Development
| Corporation of Uttarakhand Limited
6. | Mir. Harish Chandra | 03511641 | Container Corporation of India Limited

Note: SCICL has almaily' requested Both the JV Partners for appointment of adequate independent
directors on the Board.

Key Managerial Personnel

Pursuant to the provisions of Section 203 of Companies Act 2013, which came into effect from
April 1%, 2014, Mr. Rahul Singh, Chief Executive Officer, Mr. Amit Joshi, Chief Financial Officer
and Mr. Ashish Misra, Company Secretary have been appointed as key managerial personnel of the
Company.

+!




RETIREMENT OF DIRECTORS BY ROTATION

In terms of the provision of the Companies Act, 2013, Mrs. Mallika Arya & Mr. Harish Chandra.
Directors are liable to retire by rotation and being eligible, offer themselves for re-appointment,

BOARD COMMITTEES
The Company has the following Commitiees of the Board:

|. Audit Committee

kJ

. Corporate Social Responsibility (CSR) Committee
3. Nomination & Remuneration Committes

The details peraining to composition of Audit Committee, CSR Committee & Nomination and
Remuneration Committee are included in the Corporate Governance Report, which forms part of this

report.
CODE OF CONDUCT

Onee the Company begins with its operations and an optimum combination of functional, nominee
and independent directors are placed on Board, it will lay down a code of conduct for all Board
members and Senior Management Personnel in accordance with the guidelines and policies evolved
by the Central Government.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of CSR are applicable to the Company as per section 135 of the Companies Act’
2013, as the net profit of the Company from its operation in India is more than Rs. 5.00 Crores.
However, the company had approved a CSR activity (i.e. Renovation of Laboratory at Govermnment
Inter College. Fauji Matkota, Rudrapur , Uttarkhand) in the financial year 2016-17 but funds was not
disbursed against that project because school identified for CSR was not ready to do the job as per
the CSR policy of SCICL and again in financial year 2017-18 company has received two good
proposal for CSR for which CSR fund will be used.

AUDITORS

Kathuria Maheshwari & Associates, Chartered Accountants, were appointed by the Comptroller and
Auditor General of India, as Statutory Auditors, to audit the accounts of the Company for the year
2017-18. There are no adverse comments, observation or reservation in the auditor’s report on the
accounts of the Company.

SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Rules made there
under, M/s Vishakaha Harbola & Associates, Practicing Company Secretary, Delhi, has been
appointed to conduct a secretarial audit of the Company’s Secretarial and related records for the year
ended 31" March, 2018, The Practicing Company Secrctary has submitted their Report on the
secretarial audit conducted by him which is annexed 1o this Board’s Report as Annexure- E.




The Secretarial Auditor as well as the Auditor who has given Corporate Governance Compliance
certificate had observed that the company is not having adequate number of independent directors,
The remarks of the directors on the same elaborating the steps taken in which requests have been
made to both the JV Partners for filling up the vacancy of independent directors has been stated in
this report elsewhere.

INTERNAL CONTROL SYSTEMS

The Company's internal control systems are audited by, M/s Kawaljeet Singh and Company
Chartered Accountants. The Internal Auditor independently evaluates the adequacy of internal
controls and reviews major transactions. The Internal Auditor reports directly to the Audit
Committee to ensure complete independence.

ACKNOWLEDGMENT

We record our appreciation and thanks to Container Corporation of India Limited. your holding
Company. SIIDCUL, Ministry of Railways, and other Ministries for their support to the Company,
and also the employees for their efforts to take the Company forward.

For and on behalf of the Board of Directors

Sid

(Mrs. Sowjanyz)
Chairperson



ANNEXURE A°
EXTRACT OF ANNUAL RETURN
as on the financial year ended 31.03.2016
[Pursuant to Section 92(3) of the Companies Act, 2013, and
Rule 12(1) of the Companies (Management and Administration) Rules, 2014]
FORM NO. MGT -9

I. REGISTRATION AND OTHER DETAILS

iy CIN (URI000UR2ZMAPLCON0605
ii) Registration Date : 215 MARCH, 2013
itr) Mame of the Company ; SIDCUL CONCOR INFRA COMPANY LIMITED

iv) Categniy / Sub-Category of the Company: GOVERNMENT
v] Address of the Registered Office and : Plot No. 4 and 5, SECTOR-14, SIIDCULIE PANTNAGAR,

contact details RUDRAPUE, UDEAM SINGH NAGAR, UTTARAKHAND - 263 153
i} Whether listed company Yes/MNo = NO
vii) Mame, address and contact details of: ROC, KANPUR & UTTRAKHAND

Registrar and Transfer Agent, if any
IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the Compary:

SL ‘T_Na_mmd Description of main ""I IIC Coxle of the Product jservice | | it il tamover of the Conspany
No. | products/services oo | ol B L S e R S T
‘ Handling of Containers l - 100%

[[L. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

o, | NAME AND ADDRESSOF THE || CIN/GIN | | [HOLDING/S [ % efshares | Applicable
COMPANY . G DT Al A UBSIDIARYT | o held o i Section:
: i P RO D ASEOREAT e DRSS
A — . it J=a Sen i M frT . gt ¢ -_'. L5 S :
CONTAINER CORPORATION | Seetion
| | OF INDIA LIMITED (CONCOR) | | o311 DIL1988GOING0915 | HOLDING 74 i
| Companie
d e e e 4 1sAct2N¥
STATE INFRASTRUCTURE & Sevtinn
INDUSTRIAL DEVELOPMENT Associale 2(s) of '
2 | CORPORATION OF | U7S132UR20025GC026813 | Company: 26 Companic
| UTTARAKHAND | |V Partner 5 Act 2013 |
| LIMITED{SIDCUL) |

IV, SHARFE HOLDING PATTERN (Equily Share Capital Breakup as percentage of Total Equity)
i} Category-wise Shareholding

Category of Sharehwders || Norof Sbores Beld at e begning of | o, of Shares i kb el of eyaur | %
B __' - 3 - : . d-m
: the year
3 %of
otal | Total
i E‘Iﬂ :
A, Promoters
{1} Indian
i) Individuat / HUF B 50 = = = 5 = : i




ANNEXURLE ‘A°

b) Central Govk . - £ & : <
¢} State Govt(s) - - = . - = = =

d} Bodies Corp.
» CONTAINER
CORPORATION OF
INDIA LIMITED
» STATE
INFRASTRUCTURE
DEVELOPMENT
CORPORATION ) ) — i 2f )
LIMITED 059960 26 59
€} Banks / Fl
f} Any Other - . . . 3 = =
Sub-Total (A)(1): - - | 100000000 100 100000000 100
{2) Foreign - = . x .

- 73999970 * 74 * 73999970 - 74

a) NEIs - Individuals - . = - . . g = :
b) Other - Individuals = - - . ¥ . . - |
¢} Bodies Corp. . : - : &
d) Banks / FI - . . L = = - -
e) Any Other.... = 3 z = % x ¥ . .

Sub-Total (A)(2): - . . ’ ; ; : s . .

Total Shareholding of -
Promaters (A} = (AN1}+{AN2) I 0 e

B. Public Sharehalding
1. Institutions

a) Mutual Funds . - . . . - = . -

b) Banks / Fl - 2 : : “ . :
¢} Central Govi - " = 3 5 3 = - -
d) Siate Govi(s) - : - " : 5 a =
2} Venture Capital Funds - - - - - - = =
f) Insurance Companics - - . - - - -
g Flls - - = - i - - - -
h) Poreign Venture Capital - - = - = 2 - e
Funds
i} Chers (FFI/ Bank) E . = e = = e . "
Sub-Total (E)(1) - = . < 5 - = P
2 Mon-Institulions
a) Bodies Corp.

i} Indian . - - " =3 - E = ¥

if} Crverseas = - B - % -

b} Individuals - - - = =] 5

]




i) Individual shareholders
holding nominal share
capital upto Rs.1 lakh

i} Intividual shareholders
holding nominal share

¢) Cthers

i) Trusts

iiy NRI

iii) 1. Members

iv) HUF

Sub-total (B)(2)

Total Public Shareholding
(B)={B)(1}+(B}(2)

capital in excess of Rs.1 lakh

ANNEXURE ‘A

for GDRs & ADRs

(. Share held by Custodian

Grand Total {A+B+C)

10

if} Shareholding of Promoters

[}

No | Sharcholder's name | * -

1 CONTAINER
CORPORATION OF
INDEA LIMITED

| | (INCLUDING

| | NOMINEES)

| 74000000

12 [STATHE
INFRASTRCUTURE
ANDINDUSTRIAL
DEVELOFMENT
CORPORATION OF
UTTARAKHAND
LIMITED
(INCLUDLNG
NOMINEES)

| Total

TO00M0000

- | 100000000 | 100 s

iii) Change in Promoters’ Shareholding (Please specify, if there is no change)

Nou : oo ob b begdnningeof the yeat =L “Tduring the year
. | CONTAINER CORPORATION OFINDIA | No.of | “hoftotal | No.of | “oftotal |

i,




ANNEXURE ‘A

I LTD (CONCOR) [ Shares | Sharesof | Shares | Shares of the
| | the campany
(- . | company
| At the beginning of the year 74000000 74% 74000000 74%
| Diate wiss Increase/ Decrease in Promoters
Sharehalding during the year specifying the No Mo
| reasons for increase /decrease (e.g. Change Nt Change B _
 allotmient/ transfer /bonus/ sweat equity etc): |
| AttheEnd of the year - 74000000 74% 74000000 | 7% |
2 | STATE INFRASTRUCTURE & % of total —
INDUSTRIAL DEVELOPMENT No. of Shares of No. of
Shares of the
CORPORATION OF UTTARAKHAND Shares the Shares
| | LIMITED (SHDCUL) company e
| fisirdntmgiiinsob it yes: | 2000000 | 26% | 26000000 |  26%
Date wite Increase / Decrease in Promoters
| Sharehalding during the vear specifying the No No
reasons for increase /decrease (e.g, | Change NeChango | change | Mo (inge l
allotment/ transfer/ bonus/ sweat aquity efc): - i
AttheEnd of theyear | 26000000 255 2R000000 26%

iv) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promaters and Holders of GDRs and
ADRs}

i ; Tt e o bR 0
For each of the Top 10 Sharcholders

N
-

For Each of the Directors and Mo of % of total Shares | No. of Shares | % of total Shares
EMP Shares of the company of the company

At the beginning of the year - - x ) =

{ | Date wise Increase, Decrease in
! Shareholding during the year

specifying the reasons for

' increase /decrease (eg |

allotment/ transfer/ bonus /sweat |

| |

|

|

]

equity elc): — !
- At the End of the vear | ST | | R | (SR - A
*“Directors have shareholding but beneficial owners are CONCOR and SINCUL (Promoters)

15,



ANNEXURE A

V., INDEBTEDNESS
Indebtedness of the Company In:cludmg nterest outstanding/faccrued bul not due for_ggmuﬂ
: &mrﬂiinim Unmnmd[m i £

lndebtednessafil:ht
beginning of the financial
year

| 1) Principal Amount

: ii] Interest due but not paid
iif} Interest accured but not
dUE - - - sl
_Total (i+ii+ni)

Change in Indebtedness

during the financial year | NIL
Addition /
| Reduction

| Net Change = -I— i e
| Indebtedmess al the end of /"’r
the financial vear i
i} Principal Amount

i) Imterest due but not paid
fif) Interestaccured but not

due
Total {i+ii+iii) 0 1 | ¥ 0

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A,  Remuneratlon to Manaﬂnlmctur, Whnle-hme Dlrectnrs and/or Manager: : _ {m lakhs)
Si. | Particulars of Remuneration | . Nameof CMD/WID/Manager - " . | Total
M. En gl Armount
l. | Gross salary s

{a) Salary as per provisions

contained in section 17(1) of the

Income Tax Act, 1961
{b} Value of perquisites u/s 17(2)
Income-tax Act, 1961
{c) Profits in lieu of salary under
saction 173} Income-lax Act, 1961 | F

Stock Option | NIL

Sweat Equity o

Commission
- as % of profit
- Others, specify...

(Hhers, please specify y -
Total (4) Z

| Ceiling as per the Act

w

e

:_ll-

B Hemuneration to other directors:




ANNEXURE ‘A’

Si | Particulars of Remwnerstion | . NameofDirectets 1. | Total Amount
= e Fee for attending board Rs. 70,000 Rs. 70,000
coymmittee meehmgs
=— =
! «  Commission 3 B
] »  Others, please specify = =
R 1 o -
Other Nen-Executive Directors -
—J’ - - - —
| o Fee for attending board B =
committee meetings
s Commission
s Others, please specify
Total (2) - : _ 2 N -
|
| | Total (B) = (1+2) - - s
|| Total Marwgerial Remuneration . . e
i Cwverall Ceiling as per the Act 1% of net profit of the company
. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
(int 2 lakhs)
Sl | Particulars of Remuneration n '
5 '
1. | Gross :salnr}' 30.m
(a) Salary as per provisions contained in |
section 17{1) of the Tncome Tax Act, 1961
{b) Value of perquisites u/s 17(2} Income-
tax Act, 1961
i¢) Profils in lieu of salary under secton
| 1709) Income-tex Act, 1961 | - = ]
|2 | Stock Option -] 5 -!
3. | Sweat Equity | o = - =
4. | Commission - - *
as % of profit [ l .
[ - Others, specify... | ! _t
5. | Others, please speify g Ese |, (- P
Total ) J_ |
VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:




ANNEXURE A’
(Rs. in lakhs)

Type Sectionof | Brief Details of | Authority Appeal
the Description | Penalty/Punishment | [RD/NCLT/COURT] made, if
Companies [Compounding fees | any (give
. | Act imposed | Details)
| A. COMPANY - / .3
Penalty | T ;
Punishment /’r : |
Compounding .-"/ [
'B. DIRECTORS / ]
Penalty |
Punishment NIL ]
Compounding /-/
'C. OTHER OFFICERS IN DEFAULT ___— ]
Penalty i //
Punishment /
Compounding

For and on behalf of the Board of Directors

lo.

{Mrs. Sowjanva)
Chairperson



{Pursuant to clause (h) of sub-section [3) of

Form for Disclosure of particulars of contracts/arrangements entered into hy the company with related

parties referred to in sub section (1) of section 188 of the Companies Act, 20113 including certain arms lengt

FORM NO.AOC -2

section 134 of the Act and Rule 8{2) of the Companies {Accounts) Rules, 2014

transaction under third proviso thereto.

ANNEXURE-B

1. Details of contracts or arrangements or transactions not at Arm’s length basis.
SL. | Name (s)] Natureof |Durationof| Salient [Justification | Date of jAmounfDate on whic
No. | of the | contracts/a the terms of thelfor enteringlapproval| t paid the specia
related rrangement |contracts/a|contracts orfinte  such bythe | as resolution was
party & | s/transacti rrangementjarrangemen contracts or] Board |advancjpassed ini
nature of an 5/transacti Esor  @rrangemen es, if |General '
relationshi on transaction [ts or] any [meeting asf
p including ftransactions required underfj
the value, if | first proviso tof
any section 188 :
¥ . - - NA % = .
2. Details of contracts or arrangements or transactions at Arm’s length basis.
SL. No. Particulars Details
1 Name (s) of the related party & nature of relationship | Container  Corpo ration of [India
Limited, Holding Company
State Infrastructure &
Industirial Development
Corporation of Uttarakhand Limited,
JV Pariner
2 Nature of contracts/arrangements/transaction JV agreement dt.
17.01.2013
(CONCOR's
Sharcholding 74% and SHDCUL’s
26%)
3 Duration of the contracts/arrangements/transaction | On going.
4 Salient terms of the contracts or arrangements or | Transactions are based on MoU and
transaction including the value, if any Joimt Venture Agreement signed
berween SIIDCUL
{Stale Infrastructure &
Industrial Development
Corporation of Uttarakhand) and
Container Corporation of India
Limited, New Delhi.
5 Date of approval by the Board 22.05.2013 (Ratification of JVA and
Business Plan)
b Amount paid as advances, if any NA
7 Date on which special resolution was passed in NA T
General meeting u/s 188{1] (h)

(s




ANNEXURE-C
MANAGEMENT DISCUSSION AND ANALVYSIS
1. INDUSTRY STRUCTURE & DEVELOPMENT

Transportation segment accounts for close fo 62 per cent of the total logistics market, reiterating the
fact that it is the most important logistics function for all industries. Industries such as Auto, FMCG,
food processing, consumer durables, Paper & Pulp sector have considerable requirements for
integrated logistics parks owing to their higher need for warchousing and transportation activity.
Therefore with the mushrooming of industries in the state of Uttarakhand, the Multi Modal Logistics
Park (MMLP) in Pantnagar is being set up for providing single window services and seamiess
connectivity for promoting hinterland transportation of containers as well as break bulk cargo. This
will enable freight traffic to switch from the road to the rail network. By linking the freight traffic to
the rail network. the cost of transportation will be reduced for the industries in Uttarakhand.

2. OPPORTUNITIES AND THREATS:

The biggest strength of the business is the presence of the Logistic Park in the centre of the industrial
estate of Uttarakhand & as a subsidiary of Container Corporation of India Lid, who is the market
leader in the logistics sector in India and has the experience of movement of container by
rail/terminal management/operation of 1CDs, your company will get help of experts in this field

And with industrial development in the state, there is huge opportunity for freight traflic both EXIM
and Domestic originating from the industrial estates and catchment arcas in the state of Uttarakhand.

In addition to the EXIM and domestic freight, handling of bulk cargo carried by Railways will aiso
be carried out under the PFT policy

Your company will also provide Integrated Multi modal services to the industries and customers,

Poor infrastructure connectivity to catchment areas .Competition from private players setting up Ico
in the state is the biggest threats for your company.

3. Exim and Domestic B £58:

The total throughput from 01.04.2017 to 31.03.2018 is 24,967 TEUS. The total container handied at
MMLP, Pantnagar for the said period is 33,010 TEUS. Total Revenue from business operations for
the said period is Rs. 6.78 Crore. Total EXIM through put is 6101 TEUs, & Total Domestic
Throughput is 18866 TEUs

Your Company is fully prepared to meet the challenges and attracts more volumes by way of
meeting customers’ expectations towards quality and cost effective services.

4. Risks & Concerns
a. Competition from private players who have setup PFT
b. Lack of adequate trained manpower

¢. Local competition from transporters




5. Internal Control Systems and their Adequacy

The company has appointed Internal Auditors for monitoring the internal audit systems of the

company.

The financial information for the financial year 2017-18 in brief is as under:

{Rs.in Crore)
' PARTICULARS [ AMOUNT (IN RS.)
SECURED/UNSECURED LOANS NIL
FIXED ASSESTS 79.68
CWIP 0.12
INVENTORY NIL
| FINANCIAL ASSETS 3.7 |
SECURITY DEPOSIT TO RAILWAYS 0.99 ‘I
' FINANCIAL ASSETS CURRENT 21.67
| FINANCIAL ASSETS NON-CURRENT 0.04 |
TOTAL INCOME 8.34 :
EXPENSES (Including Tax Provision) |. (19.45) |
NET PROFIT/LOSS (PAT) i (11.11) |

For and on behalf of the Board of Directors

Sid

(Mrs, Sowjanya)
Chairperson

(3.




To,

The Board of

SIDCUL CONCOR INFRA CO. LTD
Plot No. 4&5, Sec-14, IIE, SIIDCUL
Pantnagar-263153

CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER CERTIFICATION

We have reviewed the Financial Statements including the Balance Sheet, Statement of Profit &
Loss, and the Cash Flow Statement of the financial year 2017-18 and to the best of our knowledge
and belief:

I, That in the preparation of the annual accounts, all the applicable accounting standards
have been followed and there has been no material departure except as otherwise stated
in annual accounts,

IIl.  that such accounting policies have been selected and such judgments and estimates have
been made that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company for the Financial Year 2017-18 and of the profit or loss of the
company for the Financial Year 2017-18.

lIl. that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, as
stated in the annual accounts for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

V. that the Annual Accounts have been prepared on a going concern basis.”

V. There was no instance of fraud of which we are aware nor there has been involvement of
the Management or an employee having a significant role in the Company’s internal
control system over financial reporting.

Chief Financial Officer Chief Executive Officer
Amit Joshi Rahul Singh

Date :16.04.2018
Place: Dehradun

LG,




Annexure to the Director’s Report
ANNEXURE-D

CORPORATE GOVERNANCE REPORT

SIDCUL CONCOR INFRA COMPANY LIMITED (SCICL) is a Joint Venture Company of
Container Corporation of India Limited (CONCOR) & State Infrastructure And Industrial
Development Corporation of |ttarakhand Limited (SIDCUL). The Genesis of the Company is 1o set
up and operate Logistics parks comprising of Inland Container Depots (Dry Ports) and Container
Freight Stations and facilitate provision of logistics services for Export-Import (EXIM) and
Domestic cargo for the Industries of Uttarakhand at large.

A Practicing Company Secretary has examined and certified your Company's compliance with
respect to conditions cnumerated in DPE guidelines on Corporate Governance. The certificate forms
part of this Report at Annexure -F

BOARD OF DIRECTORS

In terms of Article’s 14, 15 & 16 of the Articles of Association of the Company, Managing Direcior
of SIIDCUL is the ex-officio Chairman of the Board and Chairman & Managing Director of
CONCOR is the ex-officio Vice Chairman of the Board. All other members of Board are nominaied
by CONCOR & SIIDCUL, subject to the provisions of the Companies Act, 1956 and Government
Guidelines in force,

The Board of Directors of Company presently consists of Six (6) part- time Directors including
Chairman (Ex- officio) & Vice Chairman (Ex- ofTicio) .

The Board met 4 (Four) times for transacting business during the financial period 1™ April, 2017 to0
31® March, 2018 on the following dates,

Board Meeting No o il Board Meeting Date
18" _ e 15™ May, 2017
19" 1™ August, 2017 |

20" 11" December, 2017

21 22" Feb, 2018 |

Once the _l_.'umpﬂny begins with its full operations and an optimum combination of functional,
nominee and independent directors are placed on Board it will lay down a code of conduct for all
Roard members and Senior Managemen! Personnel in accordance with the guidelines and policies
evolved by the Central Government.

<},




The Composition of Directors, attendance at the Board Meetings during the year 2016-17 and the
last Annual General Meeting. the number of other directorships, Chairmanships and committee

memberships (as provided) as on 31.03.2018 are given below:

- Category of ‘ Name of the Mo, of Baard Meeting Attendance i, of Other Commitiee M. of athor
Mo Directorship Direcior ot lust AGM
| Held l Attended Miembership | Chairmanship | Divectorship | Chairmasmisis
L Part time Ex-Officio/Non-Executive
_{ ) Chairman/Vice-Chairman
Managing \ i
I, | Director, fil:mer}:mcm 2 o | Nio : - - | -
SIDCUL
i ] - 3 2
= [irector, Raﬂiu 4 = Mo
CONCOR__
Managing ! =
3 Diregtor, Smit. =~
| SHBCUL Sowjanya 2 3 No
(I | Pari time Non-Executive Directors . 1
. | [ {
Director T [
. | ivaocox | caratngd " % 1 ™ )
COR SWwarup o - = [
Group N _.r
Gengral | |
r Manager/Cust :‘“’a Wil 4 B | Yes 3 3 -
om & i
| Training
Finance %l ;
3 Controller LShankl:r 2 2 Ves | 3 . .
B SHDCUL Singht |
3 EDVFin & Shri Harish
T | CSCONCOR | Chandra 2 2 Yes 3 - 4 -
Finance
Mr. Ganga
5 Controller! y = .
! SHDCLL Prasadits 2 | rx Mo 3
*Nomination. Withdrawn w.e.f 11.12.2017 ** Appointed on 11.12.2017
4 Nomination Withdrawn w.ef 11.12.2017 ##Appointed on 11.12.2017

Motes: (1), Quorum was present in all the meetings of the Board & General Meetings.
{2) The 4™ AGM of the Company was held on 16" September, 2017.

AUDIT TTEE AS ON 31, 0is

A qualified and Independent Audit Committee is in place comprising of 3 members:
1. Smt. Mallika Arva, Director & Chairperson/Audit Committee, SCICL

2. Shri. Harish Chandra. Director, SCICL

3. Shri. Ganga Prasad, Director, SCICL




The Audit Committee met 4 times for transacting business during the period 1* April to 31* March,
2018 on the following dates.

No. of Audit Committee Meeting Audit Committee Meeting Date |
|14 B 15" May, 2017
S B 11% August, 2017 |
(16" B 11" December, 2017

1 227 February, 2018

NOMINATION & REMUNERATION COMMITTEE (N&R Committec)

To align with the requirements prescribed under the provisions of the Companies Act, 2013 a
Nomination & Remuneration Committee has been constituted with the following members.

. Smt. Mallika Arya, Director & Chairperson/Audit Commitiee, SCICL

2. Shri. Harish Chnadra , Director, SCICL

3, Shri. Ganga Prasad, Director, SCICL

GENERAL BODY MEETING

The Fourth (4™ Annual General Meeting of the Company was convened on 16™ September, 2017
at Hotel Radisson Blu, Rudrapur, Uttarakhand

AGM OF CURRENT YEAR

Board authorized Smt. Sowjanya, Chairperson and/or Shri V. Kalyana Rama, Vice—Chairman for
fixing date and venue of the Sth Annual General Meeting of the Company.

DIS

Vi,

SURE

Transactions with related parties as per requirements of Accounting Standards (AS-18) *
Related Party Disclosures’ Issued by the Institute of Chartered Accountants of India are
disclosed in notes forming parts of accounts.

There were no instances of penalties/ strictures imposed on the Company by any statutory
authority.

Compliance with the requirement of these guidelines is detailed in this report.

There is no employee/ ofticer on the roll of SCICL till date, the Company has a Company
Secretary, Chief Financial Officer & Supervisor Operations on contractual basis, And other
Officers/ Employees are on secondment basis from CONCOR, Holding Company.

No expenditure has been debited in the books of Accounts, which is not for the purposc of
business.

The Company has not incurred any expense which is personal in nature and incurred for the

Board of Directors and Top Management.




AxnexRE

VISHAKHA HARBOLA B ASSOCIATES
COMPARY SELRETARIES

FORM NO. MR- 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2018

[Pursuant to Section 204 (1) of the companies Act, 2013 and Rule No. 9 of the Companies

(Appuimment and Remuneration of Managerial Personriel) Rule, 2014]

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31,03.2018

o

I'be Members,

SIDCUL CONCOR INFRA COMPANY LIMITED

CIN: Us3000U R2Z013IPLCONDGNS

Kepd. Address:

Plot vo. 4 and 3, Sector 14, SIDCUL,

Pantnagar Rudrapur. Udhaim Singh Nagar- 263153, Uttrakhand
Bite of Incorporation: 21.03.2013

Authonzed Share Capital: Rs. 100,00,00,000.00

Paul up Share Capiml:  Rs. 100,00,00,000.00

| have conducted the Secretarial Audit of the compliance of applicable statutery provision
und then adherence to good corporate practices by M/S. SIDCUL CONCOR INFRA
COMPANY LIMITED thereinafter referred to as “the Company™). Secretarial Aundit
was condueted in a manner that provided me a reasonable basis for evaluating the
corporaie conducts'statutory compliances and expressing my opinion thereon.

Based on my verification of the M/S., SIDCUL CONCOR INFRA COMPANY
LIMITED books. papers, minute books, forms and rewrns filed and other records
maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial andit, |
berehy report that in my apinion, the Company has, during the audit period covering the
financial vear ended on 31™ Day of March, 2018 (“Audit Period™) comphed with the
statutory provisions listed hereander and also that the Company has proper board-
processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

<4,

Office at : K-40, lind Floer B. K. Dutt Coleny, Near Jor Bagh, New Delhi - 110003
Mobile : +61-9818-99-3836, E-mail : cs.vishakhaharbola@outlook com




VISHAKHA HARBOLA G ASSOCIATES
COMPRANY SECRETARIES

I have examined the books. papers. minute books, forms and returns filed and other
records muintained by M/S. SIDCUL CONCOR INFRA COMPANY LIMITED for
the fingncial year ended on 31" Day of March, 2018 according to the provisions of:

(a) The Companies Act, 2013 (the Act) and the rules made thereunder;

(h) The Securities Conracts (Reguiation) Act, 1956 (“"SCRA™) and the rules made
thercunder; [Not applicable 1o the company during the Audit Period)

(¢} The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
| Mot applicable w the company during the Andit Period]

() Foreipn Lychange Mapagement Act, 1999 and the rules and regulations mads
thercunder to the extent of Foreign Divect Investment, Overseas Direct Investment
and External Conumercial Borrowings, [Not applicable to the company during
the Audit Period|

(¢) The lollowing Regulations and Guidelings presceribed under the Securities and
Exchange Board of Indin Act, 1992 (*SEBI Act™): [Not applicable to the
company during the Audit Period|

(i}  The Securities and Lxchange Board of India (Listing Obligetions and
Disclosures Reguirements) Regulations, 2015 and related circulars &
clarifications made thercunder; [Not applicable to the company during
the Audit Period)

(i) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Reguiatiops. 2011: [Not applicable to the
company during the Audit Period]

fiii) The Sccurities and Exchange Board of India (Prohibition of Insider
Trading) Regulations. 1992 upto 14™ May, 2015 & The Securitics and
lxchange Board of India (Prohibition of Insider Trading) Repulations,
2013 effeetive 15" May, 2015: [Not applicable to the company during
the Audit Period]

(iv)  The Securities and FExchange Board of India (Issue of Capital and
Disclosure  Requiremens) Regulatdons, 2009: [Not applicable us
Company has not issued any further share capital during the Audii
Period]

{v) The Securities and [xchange Board of India (Emploves Stock Option
Scheme and Employee Stock Purchase Scheme) Guidelines, 1999; [Nat
applicable to the company during the Audit Period]

(vi)  The Securities and Exchange Board of India (Tssue and Listing of Debt

it
[




VISHAXHA HARBOLA & ASSOCIATES
COMPANY SECRETARIES

Securities) Regulations, 2008; [Not Applicable as the Company has not
issued and lisied any debt securities during the Financial Year]

(vi)  The Securities and Exchange Board of India (Registrars 1o an Issuc and
Share Transfer Agems) Regulations, 1993 regarding the Companies Act
mnad dealing with client: [Not Applicable as Company is not a registered
as RTA/STA]

{viii)  The Securities and Exchange Board of Indip (Delisting of Equity Shares)
Regulations, 2009; [Not applicable to the company during the Audit
Period] and

{ix) The Securities and Exchange Board of India [Buyback of Securities)
Regulations, 1998, [Not applicable 1o the company during the Audit
Period)|

{0 Onher laws g% mentioned herein below:
(i) The DPE Guidelines:
(i}  The Competition Aet, 2002:
(iif)  The Contract Labour {Regulation and Abslition) Act, 1970,
{iv)  The Emplovees’ Provident Fund and Miscellaneous Provisions Aet, 1952
vl Ihe Minimuwm Wages Act, 1948;
{vi} The Pavment of Wages AcL 1936;
{vii}  The Pavment of Gratuity Act. 1972;
(viii)  The Pavment of Bonus At 1965,

I have also examined compliance with the applicable ¢lanses of the fallowing:

{a) Secretanal Stomdards (*S8- 1 & S8- 27) issued by The Institute of Company
Secrrianes of India,

During the perod under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mantioned herein above.

1 further report that:

The Board of Dircctors of the Company is duly constituted with proper balance of Executive
Dirgetors.  Non-kxecutive Directors and  Independent Directors, The changes in the
composition of the Bourd of Directors that took place during the period under review
were carried out in compliance with the provisions of the Act.




VISHAKHA HARBOLA B ASSDCIATES
COMPANY SECRETARIES

Adequate notice is given to all direciors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent ai least seven days in advance, eonsent of board of
directors has also taken whenever meetings conducted at shortér notice, and a system
exists for segking and obtaining futher information and clavifications on the agenda
iterns betore the meeting and tor meaning ful pardcipation at the meeting,

Mayority decision is carried through while the dissenting members’ views are captured
and recorded as part of the minutes.

I further report that therd are adequate sysiems and processes in the company
commtensurate with the size and operations of the company 10 monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

{ further report that during the wudit periad, the compamy hud no specific non
complivnces ubservationsyandit  qualificarion,  resérvariony,  adverse  remarks  or
events-detions having o mafor bearing on the company’s afferrs in plirsuance of the
ahove referred faws, roles, reeulations, guidelings, standavds. efe. referved te above

Ay

“The number of Independent Directors on the Bogrd was less than half of the tofal
strength of Board as reguwired wnder the DPE Guidelines for which Company hay
already weitten to its JV Partners Le. M5, Container Corporafion of India Lid. & M5,
State Infrastructure and Industrial Developiment Corporation of Uttarakiand Lid for
noninating approprivte number of Independent Directors on tlye Board. *

Be"

S Vishakha Harbola
Company Secretary in Practice
Propricior

M/s, Vishakhba Harbola & Associates,
Company Secretaries

Place: New Dethi COP No.: 14440
Date: April 16", 2018 Membership No.: A- 38782




VISHAKHA HARBDLA & ARSOCIATES
COMPANY SECRETARIES

ANNEXURE- A

To.

The Members,

SIDCUL CONCOR INFRA COMPANY LIMITED

CIN: U630000 R2ZNAPLOCOOO6HS

Regd. Address:

Plot No. 4 and 5. Sector 14, SIDCUL,

Pantnagar Rudrapur, Udlam Singh Nagar- 263153, Utirakhand

My Secretarial Audit Report of even date is 1o be read along with this letter,

1. Maintenance of Secretarial record is the responsibility of the management of the

Company. My responsibility is 10 express an opinion on these secretarial records

based on my audit,

I have followed the audit practices and process as were appropriaie to obtain

roasonable assurance about the orrectness of the contents of the Secretarial records.

The verification was done on test basis to ensure that correct facis are reflected in

Secretarial records. 1 believe that the process and practices, 1 followed provide o

reusonable basis for my opinion,

3, [ have not verilied the correctness and apprepristeness of financial records and Books
of Accounts of the Company.,

4. Where ever required, | have obtained the management representations about the

compliance of laws, rules und regulations and happening of events ete.

The Compliance of provisions of corporate amid other applicable laws, rules,

regulations. standards is the responsibility of the management. My examination wus

limited 1o the verification of procedure on test basis,

6. The Secretarial Audit report is neither an assutance as o the futare viability nor of the
efficacy of the effectivensss with which the management has conducted thesttamaor
the Company. . )

=t

L¥ ]

S Vishakha Harbola .
Company Secretary in Prochgs,
Proprietor
M/s. Vishakha Harbola & Asseciates,
Company Seeretaries

Pluce: New Delhi COP No.: 144460

Date: April 16", 2018 Membership No.: A- 38782
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VISHAKHA HARBOLA & ASSOCIATES
COMPANY SECRETARIES

Fu

The Membor of

Mis SHCUE. CONG GR tafra Coanpany Limited
Plal No. 4 dast 5, Sevtor 14, STERCLL, Fantsagar
Rudeapur Udkaas % anh Nasas 263153 Utivak kand,
Ldia

CERTIFICATE  ON  COMPLIANCY.  WITH  THE CONDITIONS = OF
CORPORATY COVERNANCE _ UNDER  CORPORATE GOVERNANCE
LUIDELINES OF 3F

We have dsomined the comgdinnee ol conditions &1 Comorate Govemonce hy M,
SINCTUL CONCOPR fofra ¢ u:ru;mm Lim m:dq' *Company ™), baving its ropisterad office

g Bl Moo 0 aud 5. Secia S Pﬂn|mu1n Rudrapur Ldbam Singh Nagar
01133, Lanakhand i |'|-.1:1.ri.i‘|l' ar coded 117 March, 2018 acsfipulated in the BPY
midelnris o Deapsasie STavorn ] o et P.nhh.. Séctor Endenwises fssued by the
"Bepurtmen: of Pusbe  Ent rprises’, Winstry of Heavy Indostries and  Pudlic
Laterprines. Govermman o Todia The & ampliaiee of conditions ol Corpioraie Govemancg

is e resporaibiline of the W Lmagerrent.

Char examiiabon. cosed o b i accondince with the Corporie Goverance (Models o

Phesd pietstioes+ issoed By the tneitute ol mpany Seeretaries of Indin and was linbed b
the promsedines and Snphammatin teraot adopted by the Company Tor ensuring the
complince of the condsiim of Corponmite Governance, [t ix neither on atdi nor i

expiession eFopinion s the Gnanciul siieowats of the ¢ ompEny

We have ubizined all the infiomarion and explitiintions, which o the best ol ouar
b leddan and Bebie wep Mty fise |irc purposes ol coriilication and have heen

provaded with b asonply, Sbesmemes, vei Hoation, ¢, as dmgl bien roagiired b s,

I our oplmion and e Bea of eur kow e and indenoation and steo rding to the

Chglanntions hven e w we certily tu the O mpany has eomplied with the conditions of
Corporaie. Tlovoimiesy as i puLn::' in e above memjoned wandelines on CarpHake
ghvETRInCe Tviwd S e Peparbpent of Public Enterprises’ except that the aumbes o

Indcpendent Direcios aa e Soard was Sss than hadf o The tial streval of Bourd as
regoered miodes dee P O e sihich € amnpiing s alekndy sadtten e s N
Prdiners e N o diaer Coaporsticn of Indm Lid, & MG Siae Infrastructure. and

Ifisiril v € spewation of Uthwakhand Lad for nominating  gpproneise
nun by af "r.-*.-;|;|-.--au'c:".; Pircarors on thie Mieed

Office at : K-40, Iind Floor B, K. Dutt Colony, Near jor Bagh, New Delhi - 110003
Mobile : +91-9818-99-3836, E-mail : es.vishakhaharbols@outlook.com
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EFENDENT AUDITOR'S REPORT

I'o,

THE MEMBERS

SIBCLL CONCOR INTRA COMPANY LIMITED
(CEN - USI000L K21 IPLC006605)

SECTOR 1 PLOT $a0d 5. HE PANTNAUGAR
RUDRAM T - 201 153

Renart on the (nd AS Finspecin) Statements

Wi have audited the secompanving Tnd AS finoneial statements of SIBCUL CORCOR INFRA
COMPANY LIMITEDR {“the IL'ﬂmpm“"'. which ¢omprise the Balance Sheet a8 a0 21 Mareh,
28, wad the Slatement of Ziaift and Loss (including Giher Camprehensive Tneams). the Cash Dl
Siztement and the Staterent of Changes in Equity for the year then ended, snd 3 summany of the
signifisant aecotundng policies amd uther explanatosy information:

Vianagementn Resoonsdyility & she Finarciul Statemionts

I'he Compeny’s Board of Bivectors s r-:*;p{‘mif’n]:: for the matwors siated I Sevtion [ 345 o e
Companles Act, 2013 Mibe As™) with respeat tn tho pre j‘ﬂi"'t:l"ﬂ of these Ind AS B
SRements il give @ e and e view of the state of siTairs(fiuencial position ), 1048
performapce including other conrgchensive fncome). cash hows and changes in soul
LARASENG o deeprdunee WAL e ascouniing einclpies generally accemied in India o n.FL-..-h" T
inuisn Accotniing Sundards Ord AR preseribed under section 133 ofthe Agl,

This responsibiifity also includes maintenance of adequate aucomnting records in accurdanice wil e l
pruvisioas of the Aet for safopuarding the sssets of the Compuny and for preventing snd l..-:wq' ]
frand, and other irreguluriiles; selecton and application of appropriate as_ca.,\m-nng policies: ank.n
judements and estimetes (et ore reasonable and proder’: and design, "I?'||'..lll..-|'|ﬁ'|.'|'|.-..|.|ii'ﬂ th
Mimieienee of ageguatu -“L|1' 1} flaancigl controls, that vere operating effectiveiy Tor apsuving e
accuracy apd completenses uf e aseoutting vecords, relevant o the preparation ued srise L

tia tnd AS finencisl sstemems et give o trme and falr vise and are fres Gums mgieilnd I

X P o T
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Antizor's Rosponsihitin

Chir responsibility s o l.‘?-',:ll'ﬂ"’ﬁ oft opiistun op these Ind AR finencial sttements hased on our sudit,

We hove shen inlo aceong, e praviniong of the Act the socouing and auditing standasl: o
miaiiErs which are roquiied v be included in the sadit repont under:h;. provisions of the Act and the
Ruoles made thereunder. We conducied our audit of the Ind AS [inancial Aatements i acs condence
with the Standards on A 1ditng specified under Nootion 143100 of the Aot Thase Srandards roon'ss
that we coimply with ethical recuiremenis and plan and perform the audit ke uhLum fegsnn '{-.ﬂlx
assurance about whether the Ind AS tnancial siwreinenss noe free from material misstzterent Ao
tudit involves performing procediures o olitain audit evidence abot the amounis aad the diselesures

.
"
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i e Tnd AS financial statesents. The procedures selected depend on the auditor’s Judgment.
inctuding the assessrent of e risks of ruiesial susstatenent of the Ind AS financial ststements,
whethior due to fraud or ermof. In making those risk assessments, the auditor considers internal
finuncial control releyun to the Company’s preperziion of the Ind AS financinl statomienis el give
a true nd fair view in arder 1o design audit procedures that are approprisie in the citcumstances. An
_udit also ncludes evaluating the approprisicoess of the sccounting policies used ond the
reaconahlenass of the accounting estimates made by the Company’s Directars, a5 well as svalpating
the oversil presentation of the bl AS financial staements. We believe that the audil evidence we
have cbinined s sulficient and apprepriste to provide a basis for our audit opinion on ihe Ind AS
linancinl starements.

OCpanian
T our opinies aad 1o the best of our information and secording 1o the explanations given 1o us, (he

aforesaid Ind AS financial stutements give the informetion required by the Act in the mannar %
requived and mive a tue ond fale view i conformity with the accounting princigles zenernily

accepted in India incluging the Ind A% of the state of aflairs (inancial position) of the Company as
at 318 Mreh, 2118, and its LOSS (Mngncie) pecfornunce including other comprehansiva ineume |

its csh flows and the changes in equlty for the vear ended on that date,
Report on Gther {egal and Regulatoly Reguiraments

1. As required by the Congp Jites (Audior’s Report) Onder, 2016 {“the Ordar™) issuec & the Conteal
Government in terms of Section 143{11) of the Act, we give in “Annexure A" a slaizrnenl on the
muaners specificd in parsgraphs 3 md 4 of the Oeder

=, Aspeauliead s Seailon 14303 of the At we i port thots

2) We have sought snd obisieed ai} the infurmution and explanations which to the sest af car
knowledge sid beliel wone A302282ry H0T e PUrmeses of vur audit.

W) §i our opision. proger bocks of sccount as reguired hy law have been kept by the Coanpany so Tar
as it apnenrs from our exiunination of those heoks,

o) The Bulasce Shect, the Stuatement of Mofitand Loss, the Cash Flow Stztenyent and Stwement of
Chranges it Lguity dealt with by this Repert arc [ agreement with the Books of account.

d) In cur opinion, the aforesaid Ind AS financial simements comply with the Indian Acooknting
Stangh.  rescribed under sectivn 133 o0 the Act.

e} On the busis of the written represeatativas received from the directors as on 3ist Maruh, 204
taken on record by the Bourd of Dircttors. renc of the airecters is disqualifod ax on 31t Mash,
2918 from Belng papatated os o dirocter In lenmse Seoton L3 ot the A,

f) With resscel to The adeguacy of dw internul (Toancial contrals over {irancial reporing of &
Company aud tie operating sfisGiveaess of suca conisuls, reiar o pur separste Reprt 53 ARReRaL
.

w) With resrect to the other matters to be included in the Auditor’s Report in acorrdsnse with Ride
[l of the Creopories {Audit and Audiions) Rutss. 2014, i our opinios and {0 12
infonnation and scverding o the explanaiions given o us

i. The Compsny does not have any pending litgations which would impact its fnancial pouition,

ii. The Company did not have ey long-ternt contracts including derivative contracts for which there
were any miterial furesceallz lusses,

i There were no amour:s which were required 1o be transferred (o the Investor Lducation and
Protection Fand By the Compuny,
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THURLA MAHESHW AR & ASSOCEA]

s Accountants

CA. GAUTAM
{Pariner)
NMombershin No, 07451

Place; FKuedrapur

e 14022018

pired By section 14305 of 12 Act and sub=direction under the sime Issued by C & AG. we




ANNEXURE TO THE INDEPENDENT AUMTOR'S REPORT OF SIDCUL CONCOR
INFRA CONMPANY LIMITED FOR THE FINANCTIAL YEAR ENDED 31" MARCH 2318

{Refemed (o in paragraph | under “Report on Othar Legal and Regulatory Requirements”™ section of
o repion of even date )

b, In respect of its fixed asseis:

2. fhe Company has mainuined proser revords showing full pamicolars. including quantitative
detalls wad siuation of ised assets,

b, As ner information and cxphundions gives lo us, the fixed assets were physicaily verilied m
reasenable intervals during the year by the mansgement in accordance with a regular programne of
verifioation, No materiol disciepancies were noticed on such verification,

) The Company has seouired 1.58,620.05 So. Mis. Land on License from State Infrastruciure and
Indestrinl Developirem Corporatien of Uttarakhsad Limbed ("SIDCUL") on Amnual Licease bee
through & registened Lizerse Agrooment doted 13% November 2013 and 8,896,831 5. it Lund on
License from Indisn Ruaibways on Annual License Feothrough an wh-registered License Agreemint
doted 16™ July 2015, Both these Tide Deed and Livense Agreement of acquisition of tmmovable”
propeciics are held in ths name of the cumpeny. Apart fivmn this the Corpany ies not segquined any
ather immdvable progorty tor which Tithe Deed registration is necessmy.

i A esplaimed o va 3 view of e agsure of business-there re na inventories held for s arap be
consumed 51 the process of reedoring of services, in the ordinary coorde of business ancl m the
process of predoctio 7 rsoein sgle.

iii, The Company has not granted any leans, seotred or unsecured, to companics, firms. L1 or other
pariss vrvered in the Ragistar mairiebnyd wador Secticn 8% aithe Companies Al 2017,

vt The comniny Pas seithor, directhy or fnginecdy, advaneed wmy Taie, ing itz
resrsonied by o book debt, 1o wy of its dhecless or o any other pecion & whom the Siveiter is
imterested nor Has give sny pustintee nor has previded say seedrity in connsciion wiil eny foan
taken by b or such other burse 85 covered under the provisions of section 185 of the Utmipanics
Act. 2003, The Cempamy has also mot made sny invesiment throush investmont compunies os
covered under the provisions of section 18601 of the Companies Act, 20135, The Company has
me - or, directly o indireetlv. giver uny loan o any person other body corporate nor has Civen
gy grorantee nor hus provided seeusily in cunnaciion with 2 loan 1o say other heey sorpanlie o
perssy witd nas slsa not soguired by vy of subscripion, purchase or othery jse, The soos
afs uppecing sy porocest of By poid-up soare o froe reszoves anad

sepuritids promive acoount of ene hvncred per eent of it Iree mepsrves ond sem s promiom

hody comp

arcedapt wiichever s mone as coversd dider the provisionsof seotion Le8{2) ol e Conrp T
ki g
v. According to the infornation end explanations givan to us, the company has aot 2coe xed ony

desasits T e public Curing e seut. No gader hus boen passed by Company Lass Losal o
National Company Law Tribunal of Reserve Bank of India or any court or any other tribunal in the
cave uf the compuny,

vi. Aecording to the informacon and sxplunsiions given to us and in view of the nuture of Business
af the company, the maimensnee of eost records has not been spevified by the Cenira! Tinvermment
gnder sbesgetion (1) of seotion 148 of the Compmnies Act sad therelore no such acectms aad

P " 1. % | . e
bl ey Boen o a2 od nichs
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Vit (8 The compeny is generally regular in depositing undisputed statutory dues ineluding orovident
fund, employees’ state insurance. ncome-an, sales<tax, service wx, duty of customs, duty
of sveise, value sdded tax, coss and other siatutory dues with the appropriaie suthorities, wherever
sppiicable.

ihy There are a0 dues of Income tax or sales tax or service s or duty of customs or duly of eneise o
value added tax or cess which not been deposited on sceount of any dispule,

vili. According to the infsrmation and explunations given 1o us and ss per the books und records
cximined by us. the Company does not bave any dues pavable to suy financia!l fnstiien. bank,
Govemment and debenture halders,

ix. The company has rot reised any money by way of initiel public offer of further public offer

rinclading debt insiments) or torm o Juring the financial yesr, hence the relaed yoporting
reguivement of the Crdor are aot applicable.

<. During the course of our exarmination of the books and records of the Company cor ded it in
sccordance with the seperaliy scocpted auditing mactices in India, we have neither come duross &t
instanees of fraud by the compuny ov shy frowd on the company by its eftieors ar emplovees noivad
or perorted during the vear. s have we been informed of such case by the tramapement,

xi, We Munogeral remenorutiug bus been paid or provided during the vear under review,

il The Compaay s nol 2 Nidhi-Conypany

Liii. According o the infaemition ard explimetdons given o us and a3 per the honke and pEci
Aitins with the refued neries are in compliance with seciien 177 2nd 153
of Compumes Al Jece erpliceble and (e dewlls have been disclosed in o Fipeadial
Srateients ete., @s recytiod by the applicable secounting standonds

siv. The compans has not mods 2ry oreferential aflotment or privale placement of shares or faly or
partly convertible debentures during the year under review.

. The company has not emten 1 into any non-cash rans  ‘ons with directors or persens “omnectisd
w il him

wvi. Tre company I mot sogeinsG 10 be negluened under soctien $5.44 uf the Reserve Bankeotls
pu3d,

KATHLERIASTARER ARE & ASSOEIATES

Camrtened Aououmnnants

{ICA) Firm Regisration No. (08383C)

-

CA GAUTAM KATHURIA
PaTner

Wembership Wo, 074911
Fizee: Rudspur

Pateg: 122008
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ANNEXUREY TO TUE INDEPENDENT AUDITCR'S REPORT OF EVEN DATE ON THE
Ind AS FINANCIAL STATEMENTS OF SIDCUL CONCOR INFRA COMPANY LIMITED.

Renorts on the inlemal Financial Controls i tor clanse (1) of subsection 3 of section 143 of the
uampantﬁ Act 2013 ("the Act™)

We have audied ihe .::1*..! fGasavial comtmle over financial reporting of SIDCUL CONCOR
INFRA Company Limiied (“the Compony™ as of March 31, 2018 in conjunction with our sudii of
the finsncial sugements of the company for the year ended on that date.

*aﬂngemem Resaonsibiity for Tatorial 1 nam:’s! Controls
e Company’s managenent Is resporsitie for establishing amd  maintaining imternal

Snarcial comisl bosed i the imtemsl eonsrel  over finuncial ccponiing eritenia sstablished

o stiied in the
v

ey e Company  censidorig the cssemiial components.  of imternsl eu
Guidance Noie on Avdii of Intemal Finaneisi Controls over Financial Repordag  issved
e lesitme  of Charesed Accountarss of india. These respansibifiies includs Lve design,
implemention  amd  maintenance of  adegume internal fins izl eomirols that were onersting
offcetively for eesuring the orderly &d eilicient conguet of jm  busincss, inciuding
adherance  to  eomranc’s  policies. the safegouding of By asscls the provention and
Jersciion of fraugds ang ~mrees. The sccurngy and  completeness of the aogaaing reconds.
and e timely prepertivm uf colieble Bpancip! infomnation, as reguized tader the Crmpartes

Act, A
Auditors' Responsibility
on the Company's intemsl fnapeinl coieog s

sondyeted ate dodit fnsceordanee vl dhe Gl
P " Coddanoe N0

Mine o tovernal Finenclyd Comtrels ever Finmeial Rcrrﬂh-
and the Smadarar an Auditag, o toestent uppliceble o snaudit efint ornal  Hnanciil enmng.
moth fseucd by the fnsiige of Uharsrsd Actutmonts al’ india, Those Sandirds end dha
Cuidence Wote reqeie thal we comsly oith othicel reguirements snd plen cod deriorm the
SUOIL Mo obtain  reasomable  aesurance  sbout whetner adequate  internal lirancial copirpds

wer fingacial renorting v a5 established and maint ¢ and if such cunaols operacd eifectively
in = raterisl respects

-

pan i obmin  dE envideree shont

Lus

=

ol R i e .
Bt INTGARE |

iterm! sl conhels sagEm or  Nrangd rurru.u.:“' ond thieir eped
Cor ool of Baerme Ooapeidd congols  over  linanchsd reppiing :’..‘h-.. il ohaalacg an
i 4|3.'.-' of meara Dngagtsl oo wor Spancied reporting, sl the st o

pukness enigts, ond Lesting Hur.l :w"’run.u the dmugﬂ and @ -m-'n:; effeativencss of
i ! i The pa..:;l:u.. ealeviel ad on ihe wihery
af the risks of mwterial missiptement of e Tnaneicl

|.;..a": it il JJl- the aesess:
5 l:‘!:ler‘rr_}‘:lﬁ_';'«flti‘ﬂh.-. due to frpud or ermor,

X I

W baifeve,that fhe auwdlt ovidenee  we have obisined, i sfficient and appionid
provide o basis for cur sudit  opinion  on the Companty's  intermal  financiel contiols

A

systom pver Dponeial ropenting.
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Yeaning of Internal Fianncial Contrals over Masnedal Regporiing

A company' internal financial comtrol over financial reporting i5 & process desioned o provide
renconable asswnee  repsiding the relighility of fnancial repoming and the preparation of
Grancial statements for externs!  purposes in zveordance with generally accepied aecaumiing
piinciples, A company's internal finsncial control over finsncial reponing includes thoss policies
gnd procedures that (1) pertzin o the maintenance of records  that. in rcasonabie detwil,
sccurately and  Tarly refleet the  transections and dispositions ol the assats of the company.
{23nrovide reasonable assuranve that wansgelions s rocosded as necessary o permit preparation
of fingncial  statemenis in cocordanve with pederally accepled  accounting principies.  and
dwt  receipts  aid expenditures  of the company are belng made only in acemdance with
authorisations of managenent and directors  of the compsny; md () provide rersenubhe
gesurznee rogarding prevention or fimely  dewcetion of unauthorised  acquisition, uNe, o
disposition of the cumpany's nssets thet could have o materlal <ffecton the finzancial stotements,

inkerent Limitations of !nternsl Fimancial Centrols over Financial Reporting

Because of the Inferemt limitations  of iniernal financial  controls over financial  meporting,
meluding  the  pussibiliy ol collusion or Impraper management override of contrels. matorial
riatilemems  due te cror or froud may occer and aot be detected. Also, projections  of
any cvaluadion  of the imemal  Gnancial contrels over financial reporting 1o Funce periods
are sibjecl o the risk et the hueral finencial eoatral  over financial peporting vy keboma
inadeyuite bo mse ol ghanges in conditions. or that the degree of ¢-r plisnee with the policics
ar procedures may deteriarate,

Crinion

bs our opinion, the company bas in all matedisl respocts, an sdeqeaie interral fneneis] conivsls
system over Oracizl reporting and sueh imserne! finencish conteols over (inancial repoiting Wers
operating effectively s st 319 March 2014, bused on the Internal control over financia: seporiing
crlierin established by the corpany considering the essentis! component of intemal contrals sintal in
the Guldenee note fssund by the instilote of Chartered Aceountant of [ndia.

For RATHLRIA MAHESLVARL & ASSOCIATES
Chartered Accountanis
CCAL Bl Rewimration vo. $05353C)

| ™

CA CAUTARM KATHIRIA
Pastar

Membership No. 074517
Place: Rudrapuz

Diate: 1642008
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ANSEXURESNI TO THE INDEPENDENT AVDITOR'S REPORT OF SIDCUL, CONCOR
INFRA COMPANY LIMIITE FOR THE FINANCIAL YEAR ENDED 31¢ MARCH 209108

On the directions issved by
epetitin 143 of the commanies oet 2013

e Comptroller & Auditor General of india under suhseetion (8 of
we are giving below replies 10 the question’s & Inlurmation

a3 eauined, Our ceplics uro based on the basis of our examination and expianalions given 0 LS
diming thie course of Audit of M/s SIDCUL CONCOR INFRA Compuny limized for the Financial

vear Miph-17-

8 Directiony

M

s

lease dewds for Dee hold & lewse hoid

respectively 7 17 not please state the |

ape of {rechuld & lese hald land foe
f | whiich the thtlef lease are not evaikable 7

I Whether the company has clear tithes i

Ihe Company hns acquired [.58.920.05 Sq. Mis. |
tand on License irom Ske iaffastructure nnd
[ndustetal Development Corporation of Utarakhiand
Timited CSIDCUL™F on Annusl License Foee tdizough
a registered Livense Agreement duted 137 Novemher
M3 and 2.896.831 Sg. M Lund on Liconse fiom
Incdizn Railways on Aneusl License bes tirongh an

{ unregistered License Agrecmen: daied Io% July

3015 Taoth these Title Deed mid Licomse Agreemit
ol pequisition of immuvable neoperties are be'd in the
sume of the company, Apen Fom this g Company
hus not seguired ¢ _ othe: isunovable property far
which Title Deed registration iipecessary. |

3. [ Plase mfmﬂ_ '

THESS Wk o off @

L=

e o N Mpe |
Erpi RN A Y e

(¥

irventarios lufie v ith thivd partiag
2d by oY from Govi, ar

_* other puthorities.

vhether there are an)y

ot oruper reconds are meintained

s, ds. 167509 penpining to Grouad Rent . Rs.

£183 pertaining 10 Late payrient charges wid Rs.
21150 pengining 1o TS, 2fter whing acleimistmd e
. .

oL S e L s |
There are no such cases: heave not appiicahle i

For KATHURIA
L -;'.lﬂ rtercd Actolm

(AT Fir Registrarion . 05555307

unls

CAGALTAM KATHURIA
Purtner

Mesnberstip No. 07%1 ]
Flagce: Rydnur

Tt 16420018

MEAAESTIWART & ARSDC

AES




LATHUREA M4

Chericsed Actonnianis | 2%

Compiizmes CTortliicste

ecred the sudit of Accotinty of SIDCUL CONCOR INFRA Compun Fihted

31w Mzreh 2018 in arcordance with the direction's’ sub — direetion’s issued k)

ended :
o india under section 143 (3) of the companies Act 2013 and certify |

=/ Suby —directions issoed o us.

fur the vear
the C & A

compdied with al
L]

U uee Bap
tal Wt DEve

FFor feathucia M

{ hartensd Adeounian

rREN ODB5E3C

A GAUTAM KA

FARTKRER
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SIDCUL CONCOR Infra Company Limited
Statement of Balance sheet

As at March 31, 2018

(ANl amounls are in Rupees, unless othorwise stated)

Particulars

Man-current assets
{a} Proparty, plant and squipmant
{b) Capital work in prograss
{c} Financial Agsets
(i) Otheers
{d) Defared tax assais( net]
{d) Other non-current assals

Current assels

{a) Financigl Assets
(i) Cash and cash equivalents
(i} Other bank balances
(i Thees

(&) Cuament tax assats (ned)

(¢} Other current assels

Total assets

EQUITY AND LIABILITIES
Equity

{a) Equity Share capital

(h) Cther Equity

Total eguity

Non-current liabilities
(2} Financial Lisbilities

{7} Qther finznolal liablities
ib) Dafa-rad tx lisbifities (nat)
{ c) Other Jci. current Fabilities

Current lighilitles
(&) Financial Lishilitas
{i} Tradz payables
{ii) Other financial Gabilites
{c) Current tax Habifities
{d} Ofvar cument liebilities

Total liabilities
Taotal equity and liabilities

Significant Accounting Policies

Tha accompanying notes are an integral part of thess financial
sataments

This Is the Balance Sheet referred to in our report of evan date

For Kathuria Maheshwarl & Associates
Charterad Accountants iy
Firm Fiegistratiog No.: 008583C =

el g
{—ﬁ‘m'l“.-’”":'[
Gautam Kathuria
Pariner

bate. 1E 4] 2918
Piace: 'D ehﬂilun

Mobe Mo. As at Asg at
March 31, 2018 March 31, 2017
24 7088,36,185 £289,92,396
28 1244518 -
3 3,558,000 405,000
4 -
5 502,81.384 567,83.246
B487,17,087 BBE1,80,642
& 1354,34.222 180262236
F 505,23,267 876,39.620
1 308,22,081 133 51,038
8 a5,77.683 61,74,255
10 91,51,728 £&3,60.656
2355,09,152 3757,87.843
10842,26, 239 12619,78.485
11 o047,67.394 9947,57,394
12 {1097,21.585) 12,76,575
B850,35,802 5960,43.970
13 2,886,389 342,45,965
14 306,271,181 313,09,885
15 343,67.574 330,82.615
= B52,75,144 1042 38 465
16 171,098,192 268,558,924
17 1112,12,707 1237.54,727
18 5 c
19 55,93 387 | 50,81,369
1339,15,286 1616,96,050
1981,80,430 2658,34,515
—___10842.26.239 12619,78,485
1
11035

CFO




S2DCUL CONCOR infra Company Limited
Statement of Profit and Loss
Faor the year anded March 31, 2018

{All arnounts are in Rupees unless ohersis sisted)

. Forthepariod ended  For the padod ended
Pl e March 31, 2018 March 31, 2017
|  Revenue from opecotons 20 §7785.753 45149454
1 Gihar incoms n 156,73.823 336.36.737
i Tetal Income {1 + 1) 34,869,575 797 8E AN
IV EXPENSES
(&) Terminal and other service chargss 2 48285401 43236 889
it} Dwpreciation snd amortization eqenss 23 585,57 428 =01, 57,850
fg] Other expenses 24 77013811 H42,.7%.530
YV Tolal Expenses 1857 66,441 1828, 74 360
¥l Profitiioss) before tax (V - V1) (1122.96,568) [1028,E8,178)
Vil Tax Expense
{1} Current (2 axpense 75 = <
(2) Less: MAT Credit 5 - -
Cairrent tax - -
(3} Shon provision for tax relating o pror yesrs 25 -
(4} Net current 2x expanss a 2z
{5) Dalarad tx (Current Year) 5 42 084 515
{5} Deferred tax { Previous Year} 23 55 832189 267.31,344
Total tax apense {1%.33,7114& == 257.31.344
Vill Profit after tax (V1 - VIE) [1110.08,151) {1286,18.52%)
(X Cthar comprehensiee incoma -
¥ Total comprohonsive income for the period (Wil <00 (1110.08,151) [1266,18 5221
Earmings per equity shar
(1) Basic 1) {1.30)
{21 Diluled (111} (7.30)
Signiticant Accounting Policies 1
The accampanying notes are 31 iragral part of these financia 11038

stataments

This is the sto.8y. ant of profit and loss refarred to in sur repart of even date

Sgr Kathuria Maheshwar & Assoclates

Uhanered Accountants

Firm Registration No.: (0BS83C

Gt

Gautam Kathuria
Parmar
Mo, 074217

ot [6104]201 &
Pece Dehradun

For and on bahalf of the Scam of Direcions
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SIDCUL COMCOR Infra Company Limited
Cazh Flow Statement

for the year ended March 31, 2017

(in Indian Rupees , unloss otherwise stated)

Paticulars Newe Ear the period ended For the parod ended

Mo. March 31, 2018 March 31, 2017
A. Cash flow from Operating Activities:
pet profitf{loss) afier 1ax {(1110,08.161) {1296,15,522}
Adjustnesits for:
[reoma tax exparse mecognised in profit and loss (12,B8,704) 267 31,344
Interest incoms (114.80,373) (267,31 508)
Denraciation and smonisadon expense ER5.57.429 201,57 450
Grant inCome 78, __[&&ﬂl
Eﬁ.ﬁ.% ,3,651)
Musemsnt in working cRpital;
(increase)l Decraass in cthar non cument inanclal assets 50.000 =
(Incriasal/Dacrease in ather non-cument asssts 55,01,862 54,84 057
{increasa/Decresse) In other curment inancial assats (26,10,848) {70,40.283)
{Increpse)Decreasa in sther current assats S92 .08 968 28.24,641
IncreaseDacraase] in othar non-curren: labifities {338,50,576) 82.75.785
Incraasaf{Dacrenss) in other current financial lisbifites [252.92.753) (167,42 758)
IncreaseiDecrease) in other current Gabilitias 511,988 (23.87,703)
inereasai{Decreasa) ir deferred goveoim... . yrant (2,385,083} 427
Cash generated from operstions [575,06,206) (900,47 244)
Income taxes pald { Fefer CFS Neteno. 1} (34,0382 {13.53.8E4)
Met cash genersted by operating activities !ﬁ.ml (515,41, 108
B. Cush flow from investing activiiies
jvestment in Property, plant and equipmants and CWIP { FAefar CFS Nate no. 21 (376,45, 738) (B84, 43 465}

Innerest income received | Refier OFS Nota no. 3} 168, 10,204 203,04 850
Mot cash panemntad by imesting sctivites :'210,35:@ (451,424,815}
. Wet cash used in financing activities { A+ B+ )

Nat increasa in cosh and cash agiivadents - ;E Eg@ i 3?5,35.@

Caeh and cash sguivalents at the baginning of the year B-7 ﬁw.m% 40%%1;33
~agh and cash aquivalents at the and of the year 2= 18535 1, B5G

e-nciliation of cash and cash squivalents as per the cash fiow stalement
Cash end cesh pquivalent as per above comprise of the fallowing:
Dwsh 2nd cash equivalant 1354,34,223 1802,62.236

&

Oither bank balances 7 50523, 267 E?&.g%ﬁzﬂ
Balance at the year end 1 ;

{is Tnesre s no nor-cash trensactions enelersd nio by the Company during any of the reparting period.

Significant Accounting Policies 1
The accompanying notes are an imegral pan of these finencal sistements 11035
This i the Balanca Sheet refered to in our repon of even dakes

For Kathwuna Maheshwari & Agsocistes
> DESE3C

th_hnaﬂu:ﬁan‘_ P
G
Gautam Kathuria
Fariner

m%ﬁliﬁl& W




SIDCUL CONCOR Infra Company Limited
Ind AS Flnancial Saterment

Motes forming part of the finencial stataments
far the year endad March 31, 2017

{in Indian Rupees , unless otherwise stated)

GFS Note no. 1 Income taxes pald

Partculars

Forthe pericd ended  Forthe period ended

|Frenmie tK axpensss debited in profit and loss
Closing balenoe of cumen tax expanse
Dpening batance of current tax fHabllites

Mat Income tex paid

EFEMdsm.ﬂ:immhmthmuﬂ.pﬂuﬁanﬂaqipmaﬂsqrﬂMlP

Particulars

Marnch 31, 2018 March 31, 2017
{05,77.823) {61.74,255)
81,748,255 47.80,3017
= (&35 113,53,564)

Forthe pericd ended  For the perid ended

March 31, 2018 March 5., <017
Cpaning balance of PPE £230,92,308 4764,60,755
Closing balance of PPE {088,36,185) {£289,.02,306)
Depiecailion ExXpenses [BRS.57.429) (501,57,650)
Cpening balance of CWIP - 862,240,082
Ciosing bafence of CWIP __ﬁ%‘gﬂ?l -
Met cash outfiow el #ad 40 ang)

CFS Note no. 3 ; Interest Income received

Partculars

For the period ended  For the period ended

| ierest incame racognised in peofit and (loss)
Cuaning balance of interast acoured

Tloging balance of inCome accruesd

Interes! Income received

March 31, 2018 March 31, 2017
114,60,373 267 21,608
144 88,521 80,72,563

(93,39.680) (124,89 521
L= 203,04 650

shrodt W




SIDCUL CONCOR Infra Company Limited
Statement of changes in equity

As at March 31, 2018

{All amounts are in Rupees unless otherwise st2ted)

a. Equity Shars Capital
Mumber of Equity share
Sharas capiial
Issued and pald up capital st April 1, 2018 1000,00,000 8961.51,440
Changes in egquity share capital during the year - (13,84, 046)
Batance at March 31, 2017 100000000 9847 67,394
Changes in eguity share capital during the year - -
Income tax relating to shase issue cost
Balance at March 31, 2008 mmlm nou Eﬂﬁiﬁ? 39-4
b. Sintements of changes in cguity
Retained
Particulars Genaral ressne eamings Total
Balance st April 1, 2016 107,072,851 1201,53.237 T30F, 86,055
Profit for the period - {1296,19,522) {1296,19,522)
COrthar comprehensive incoma for the pariod, net of incoms tio . -
Total comprehensive incoma for the year - 4206,18,522 [1295,15,622)
Balance at March 31, 2017 107,02.861 [54.26,285) 12,76.576
Frofit for the pericd - {1110.08,161) {1110,08,161)
Other compretanshe income for the period, net of iscome f&x - - =
Total comprehessive ine - for the year 3 (g £ 161 (1110.08.161)
Balance ~i Marzh 31, 2318 0702051 _ [120:4,34.446) {1097,31,585)
Significant Accounting Policies 1
The accompanying notes ame an integral part of thess financial
STATAMENE 1-38
As per our repoit of oven date
For Kathuria Mahashwar & Associsies For and on behalf of the Board of Directors
Chartered Accountants
Fiem F'na!_:,ua.t'atrm No.: 02B583C /‘
Finner o T
if S ﬁ !J/ siove vt f p> f
E&ﬁ:ﬁ e CFO Director
Parnsr e :
M.Neo, 074511
Dite .
Placa ol




SIDCUL CONCOR INFRA COMPANY LIMITED

CORPORATE INFORMATION

SIDCUL CONCOR Infra Company Ltd. (SCICL), a Joint Venture Company with shareholding of 74%
and 26% of -CONCOR and State Infrastructurs & Industrial Development Corporation of

Uttarakhand

Ltd. (SUDCUL) respectively has baen incorparated for development of lagistics park

2t vantage points in the state of Uttarakhand. The JVC Is developing a MMLP at Pantnagar located

approx, 300

mts away from Rudrapur-Haldwani State Highway,

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of Financial Statements

The financial statements of the ~smpany have been prepared In accordance with with Indian
Accounting Standards (Ind AS) . wtified under the Companies ( Indian Accounting Standards)
Rule 2015.

Accounting policies are constantly applied except where a newly [ssued accou nting standard is

Initially

adopted or a revision to an existing accounting standard reguires changes In

accounting policy hitherto in use.

2. Property, plant and equipment:

(i

(i)

(iii)

(iv)

Froperty, plant and equipment is stated at cost, less accumulated depreciation and
ace. nolsted Impairment losses. The infdal cost of an ag-st com 28 its purchase
price or construction cost, any costs directly attributable to bringing the asset iato the
location and condition necessary for it to be capa*ie of operaing In the manner
intended by management, the Initial estimate of any decommissioning obligation, if
any, and, for assets that necessarily take a substantia) period of time to get ready far
thelr intended use, finance costs. Cost includes net of interest on capital advarces,
refundable purchase taxes and duty credits and is Inclusive of freight, duties, taxes
and other incidental expenses, In respect of assets due for capitslization, where final
Bllls/claims ara to he received/passed, the capitalisation is based on the engineering
estimates. Final adjustments, for costs and depreciation are made retrospectivaly In
the year of ascertainment of actual cost and finalisation of claim. Items such as spare
parts, stand-by equipment and senvicing equipment are recognisad in accordance with
this Ind AS 16 when they meet the definition of property, plant and egquipment.

Capital work In progress includes the cost of fixed essets that are not yat ready for
their Intended use and the cost of assets not put to use before the Balance Sheet
date.

Depreclation/amortisation:

Praperty, plant and equipment are depreciated over its useful Iife and in the manner
prescribed In Schedule II to the Companies Act 2013,

Land lzases where the lease term is for the significant econcmic life of the asset are
considered 8s finance leases. Such leases are included in property plant and
equipment and are deprecated over the lease period. Freehold land or perpetual land
leases are not deprecated, Land Jeases where the lease term |s not for the significant




economic life of (and are considered as operating leases and are classified as
prepayments. Such leases are amortized over the lease terms.

The estimated useful life and deprecation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a
prospective basis.

{v) Capltal expendliture on enabling asséts, llke roads, culverts & electricity transmissions
gtc., the ownership of which is not with the Company &re charged off to revenue in
the accounting period of incurrence of such expenditure. However, capital expenditure
on enabling assets, ownership of which rests with the company and which have been
created on land not belonging to the Compaany is written off to the Statement of Profit
& Loss over its approximate period of utility or over 3 perlod of 5 vears, whichaver s
less. For this purpose, land is not considerad to be belonging to the company, if the
same is not owned or leased/licensed to the company.

{wi) Pre-operative expenditure comprising of revenuve expenses including depreciation of
Intangible assets Land lcense fess and maintenance charges, professional charges
reimbursed te COMCOR o  scondment of staff, legar and professional charges
incurred In connecticn with project are treated as part of project costs and are
capitalized up to commence.nent of aperation. All the preoperative expenses Incurrad
up to the date of commencement of commerclal operation are capitalized in the
Capital Work in progress and other capitalized fixed assets in the ratio of cost
incurred.

(vii) Land |icense fees paid on annual basis to SIDCUL and Indian Rallways up to the date
of commercial operation of the company is debitad to pre-operative expense and Is
capitalized slong with the Fixed Assets & Capltal work In progress.

{viil}) An ftem of property, plant and equipment s derecognised upon dispasal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any galn or loss arising on the disposel or retirement of an Ifem of pronerty, plant
and equipmant is detarmined &5 the difference between the sales proceeds and the
carrying amount of the asset and 18 recognisad in profit or l2ss.

Intisngible assets: Expenditure on computer saftware, which ‘s not an Integral part of
hardware, Is capitalized as an intangible asset. The cost of software incdludes license fee and
implementation cost and is capitalised in the year of Its implementation. Intangible assets is
stated at cost, less accumulated depreciation and accumulated Impaimment losses. Software is
amartized fully in the year of purchase being management's estimate of life of azsets gver
which econemic benefits wlll be derfved. The estimated oseful Iife and amortization method
are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on & prospective basis,

Impairment of non-financial assats:

AL the end of each reporting period, the company reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication that those assats have
suffered an impairment lass. If any such Indication exists; the recoverablz amount of the
asset is estimated In order to determine the extent of the Impalrmant loss (if any).

Recoverable amount is the higher of fair value less costs of disposal and value In use, In
assessing value in use, the estimated future cash flows are discountad to their present valua
using a8 pre-tax discount rate that reflects curment market assessments of the time value of
money and the risks spaciic to the asset for which the estimates of future cach flows have

not been adjusted. ) L
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If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to
jes recoverable amount. An Impairment loss is recognised immediately in profit or less.

Inventories:

Stores and spare parts are valued at cost on welghted average basis or Net Reallzabls Value
{MRV) whichever |s lower. Provision for obsolescencs is made, whenever required.

Employea benefits:

The Company doss not recognize sny employee benefits expense and pravision towards post-
employment and post-retirement benefits for employees as it doas not have any employees
ermployed directly on its payroll. The staff are either taken on ceputation/ secaondment from
the holding company-Container Carporation of India (CONCOR) or are hired on contract basis,

Foreign currency transactions:

(i* Transactions in turrencies o* * than the entity's functior 3l currency are recognized
at the rates of exchange prevailing 2t the dates of the transactions.

(i} At the end of the each reporting pericd, monetary items denominated In foreign
currencies are retransiated at the rates prevalling at the end of financial year.

(iil) Gains or losses due to foreign exchange fluctuations are recognised in tha Statement
of Profit & Loss,

Revenue recognition:

Road transportation/handiing income & related expenses are accounted for at the tme of
booking of containers.

Terminal service chargas (TSC) for empty containers are accounted for on accrual basis,

Term.nel service charges (TSC) for Isaded container & warehousing charges are accounted for
an recaipt/at the time of release of containers an "completed service contract method™.

Terminal Access charges are accounted for on all the ipaded (Domestic & Exim) containers
moving In & out of the company terminal on Container Carporation of India Rakes and Emply
Contairers (Exim) moving In & out of the company terminal on Container Corporation of India
Rakes, Terminal Access Charges on Conventional Raflway wagons are accounted for on the
basis of arrival or departure of conventional wagons.

Salez are disclosed net of taxes, trade discounts and returns, as applicable,

Revenue from the services provided by the Company is recognized by reference to the stage
of completon of the contract, provided there is no significant uncertzinty exist regarding the
amount of consideration.

Intarest income from the financial assets Is recognized when it is probable that the economic
benefit will flow to the Company and the amount of income can be measured rellably. Interest
income is accrued on a time basis, by reference to the principal cutstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future
cash recelpts through the expected life of the financial asset to that asset's net carrylng

amaunt on initial recognition. T
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a.

1o,

Claims/ counter-claims/ penalties/awards:
Claims/countar-claims/penaities/awards are accounted for In the year of its settiement,
Taxes on income:

Income tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable profit differs fram
‘profit before tax’ as reported in the statemnent of profit and loss because of items of income
or sxpense that are tagable or deductible in other years and itemns that are never taxable or
deductible. The Company's current tax |s caiculated using tax rates that have besn enacted
or substantively enacted by the end of the reporting period.

Deferred tax

Deforred tex is recognised on tem- ry differences between ‘Y carrying amounts of
assets and liakilities in the financlal statements and the corresponding tax base used in the
computation of taxabie profit. Deferred tax liablities are generally recegnised for all taxable
temporary differances. Deferred tax assets are generally recognised for 2!l dsductible
temporary differances to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax
assers and |labiiities ara not recognised if the temporary difference arises from the inftial
recognition of assets and liabilities in a transaction that affects neither the taxable prefit ner
the accounting profit,

Tha carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extant that It is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered,

Defarred iax liabi 4-3 and assets are measured at the tax rates that are expec. .G 0 apply
in the perfod In which the liability Is settled or the asset realised, based on tax rates that
hav- bee.. enacted or substantively enacted by the end of the repc. dng weriod.

The measuramant of deferred tax liabllities and assets reflects the tax consequences that
woula follow from the manner In which the Company expects, at the end of the reporting
period, to recover or sattle tha carrying amount of its assets and liabilithes.

LCurrent and deferred tax for the vear

Current and deferred tax are recognised in profit or foss, except when they relate to jtems
that are recognised In othar comprehensive income or directly in equity, In which case, the
current and deferred tax are also recognised in other comprehensive income or diractly In
equity respectively.

. Provisions, contingent liabilities & contingent assets:

(i) Provisions:

Provisions are recogrnized when the company has & present obligation (legal or
canstructive) as & result of a past event, it is probable that the company will be
required to settle the obligation, and a reliable estimate can be made of the amount
of the ohligation.

The zmount recognised as a proviston s the bast estimate of the consideration

required to settle the present obligation at the end of the reporting period, taking into
aecount the risks and uncertainties surrounding the obiigation. When a pruwls[un s

e
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1.

13.

14.

measured using the cash flows estimated to settle the presant obligation, its carrying
amount Is the present value of those cash flows {whan the effect of the time valua of
maneay Is matsrial).

When some or all of the economic bensfits required to settle a provision are expected
to be recovered fram a third party, a receivable is recognised as an asset if it Is
wirtuaily certain that reimbursement will be recelved and the amount of the recelvable
can be measured refiably.

{ii} Onerous contracts:

Onerous Contracts: A contract is considersd as onerous when the expectad economic
benefits to be derived by the company from the contract are lower than the
unavoidable cost of meeting its obligations under the contract. The provision for an
onerous contract s measured at the lower of the expacted cost of terminating the
contract and the expectad net cost of continuing with the contract. Before a provision
is established, the company recognises any impairment loss on the assets associated
with that contract.

(iii} Contingent liabilities:

Contingent liaoilities are disciosed when there 5 a possible abligation arising from
past events, the existence of which will be confirmed only by the ccourrence or non-
gcourrance of ane ar more urcertain future events not wholly within the control of the
Company of a presant obligation that arses from past events where it is either not
probable that an outflow of resources will be regulred to settie or a reliable estimate
of the amount cannot be made.

(iv) Contingent assets:

Contingent assets are not recognized In the actounts. However they are disclossd
when the possible right to recelve exists.

Government grants

Governmen. grants are not recognised until there 1s reasonable assurance that the Company
will comply with the conditions attaching to them and that the grants will ba received.

Government grants related to income are deferred and recognised in profit or loss over the
period necessary to match them with the cost that they are [ntended to compensate and
presented within other income.

Government grants ralating to the purchase of property, plant and eguipment are included in
non-current liabilities as deferred income and are credited to profit or loss on 2 straight line
basis over the expacted lives of the related assets and presented within cther income.

Earnings per shara (EPS)

Basic eamnings per share ('EPS) Is computed by dividing the net profit or loss for the year
attributable to eguity shareholders by the weighted average number of shares outstanding
during the year.

Dlluted EPS Is computed using the weighted average number of equily and dilutive eguity
equivalent chares cutstanding during the period except where the result would be anti-
dilutive.

Cash and Cash Equivalent HIQT o-ﬁ'lﬁ” {,;{I""f
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For the purpose of presentation In the cash flow statement, cash and cash equivalents include
cash on hand, demand deposits with banks, ether short term highly liguid Investments with
original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

15. Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially
all the risks and rewards of ownership to the lessee. Al other leases are classified as
operating leases,

()

(i)

The Company as |essor

Amounts due from lessees under finance leazes are recognised as receivables at
the amount of tha Company's nat investment in the leases. Finance lease Income
is aliocated to accounting pericds so as to reflect a constant periodic rate of
return on the Company's net investment outstanding in respect of the leases.

Rental jncome from operating leases Is generally recognised on a stralght-ling
basks aver the term of the relevart iease. Where the rentals are structured salely
to increase in line with expected general Inflatiogh to compensate for the
Company's expected inflationary cost increases, such increases are recognised In
the year in which such benefits acerue. Initlal direct costs incurred in negetiating
and arranging an operating lease are added to the camrying amount of the laased
asset and recognised on a straight-iine basis over the lease term.

The Company as lessee

Assets held under finance leases are inltlally recogoised as assets of the
Company at their fair value st the Inception of the lsase or, if lower, at the
present value of the minimum lease payments. The corresponding hability to
the laszor is ¢ aded In the Company balance sheet as a finarce lea:z
obligation.

Lezse payments are apportionad between firance expenses and reduciion of
the lease obligation so as to achleve a constant rate of intersst on the
remaining balance of the [labllity. Finance expenses are recognised
immediataly in profit or loss, unless they are directly attributable to gualifying
assets, In which case they are capitalised In accordance with the Company's
general pollcy on borrowing costs. Contingent rentals are recognised as
expenses in the periods In which they are incurrad.

Rental expense from operating leaces Is generally recognised on a straight-line
basis over the term of the relévant lease. Where the rentals are structured
solely to increase in line with expectad general inflaticn to compensate for the
lessor's expacted inflaticnary cost increases, such Increases are recognised in
the year In which such benefits accrue. Contingert rentals arsing under
operating leases are recognised as an expense in the period in which they are
Incurres,

in the event that lease incentives ara received to enter inta uperating iEHS-H,
such incentives are recognised as a liabllity. The aggregate benafit of
Incentives s recognised as a reduction of rental expense on a straight-line
basis, except whera another systematic basis |15 more rapresentative of the
time pattern in which economic benafits from the leased asset are consumed.

B '.::_ . |



16.

17.

1s.

Segment reporting

Operating segments are reported in @ manner consistent with the internal reperting provided
to the chief aperating decision maker,

Financial instruments

Financial assets and financial labilities are recognisad when the company bacemes a party to
the contractual provislons of the instruments.

Initial recognition and measurement

Financial assets and finandal liabilities are initially measured at fair valus. Transaction costs
that are directly attributable to the acquisition or issue of financial assete and financial
liabilities are added to or deducted from the fair value of the financial mssets or financial
linbillties, as appropriate, an Initial recognition,

Subsequent measurament

The company's financtal asssts represents assets whose contractual terms of the financial
assel give rise on specified dates to cash flows that are solely payments of principal and
intereet an the principal amount sutstanding and thesa assets are held in & business mode! to
hold the financial asset to coliect the contractual cash flows at maturity consequentially in
accordance with ind AS 109 these assets are carried at amortized cost using effective Interest
rate.

The Campany’s finandial liabliities are not heid for trading and are also carried at amortized
cost using effective interest rate.

De-recognition of financial assets
A finandial asset and financial liabilities are de-recognised when thay are discharged.
Offsetting of finrncial instruments

Financial assets and financial liabilities are offset and the net amount is reported [n the
balance sheet If there is & currently enforceable lagal right to offset the recognised amounts
and thera Is an Intention to settle on & nal basis, to realise the assets and settle the liabllites
simultaneously.

Impairment of financial asset

In accordance with Ind-AS 103, the Company applies Expected Credit Loss (ECL) rodel for
measurement and recagnition of impairment loss for financial assets.

Trade recaivable

Af a practical expedient the Company has adapted ‘simplified approach’ using the provision
matrix method for recognition of expectad loss on trade receivables, The provision matrix is
based on historical default rat2 observed over the expected Iife of the trade recelvable and Is
adjusted for forward-looking sstimates. At every reporting date, the historical default rates
are updated and changes In the forward-looking estimatss are anslysed. Further recefvables
are segmentad for this analysis where the credit risk characteristics of the receivables are

stmilar. ﬁlﬁh— ﬁ\'ﬂﬂ'_

Other financial assets i _ﬁ’




19.

Impairment loss on cther financial assets is recognised based on the difference hetwaeen tha
present velue of the expected cash flows and carrying value.

Key sources of uncertainties

Recoverabiiity of deferred tax assets: The extent to which deferred tax =ssefs can ba
recognized is based on an assessment of the probability of the Company's future taxable
income Bgainst which the deferred tax assets can be utilizad.

Usefu! life of Property piant and Equipment and Intangible assets: As described 2t 3 and 4
above, the Company reviews the estimated usaful lives of property, plant and equipment and
Intangible assets at the end of each reporting perfod. The estimate of useful life may be
differant on account of change in business environment and change in technalogy which
could have a material Impact on the financial statement.
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SIDCUL CONCOR Infra Company Limtad

Motes forming part of the financial statements

As at March 37, 28

(Al amounts are in Aupees unless otherwise stated)

Mate 3 ; Other non current financial assets

Particulars As gt
March 31, 2018
Becurity Depotit Uttaravhand Fower Corpocation ImisalUPCL)
(Ffer note |, below) — 355000
Total 3,55,000

Motz | : Sscurity Deposit with UPCL &5 against the industrial slecricity connection

As 8t
March 31, 2007

4,05.000
4,05,000

Mot i1 Seewrity Deposit with Ministry of Faltways Is in terms of PFT ( Private Fraight Teminal} policy of Indian Raibvgys

Mote 4 ; Deferred tax assets (net)

Particubars A at
March 31, 2018
Detnrred tax sssets (nel)| Reter note 33) S
Total -
MNote - 5 ; Cther non current asssls
Particulars Asat
March 31, 2018
License Aegistration Fess 15,556,612
PFT Repistration Fess £0.00,004
Raitway Smaff Cost 407,24, 768
Total 502,81,384
Mote - & : Cash and cash egquivalents
Particulars Az at
March 31, 2018
‘Balance with scheduied Bank in CUent «L.eoUnts 78,00, 154
Cash In hand 6,702
Deposits having original maturity less than 3 months 1278,26,737
Total 1354,34 223

Agat
March 31, 2017

—_— ———

Az at
March 31, 2017

16,36,236
83.33,336
13,674
567,83,246

As at
March 31 2017

150,718
18,000
1759.06, 517

1802, 62.236

Curing tha year 2018-17, the Company had specified bank notes or other denomination nota as defined tn the MCA
notification G.5.FL308(E) dated March 30, 2017 The detalls of Specified Bank Notes (SEN) held and transactsd during the

pariod from November 8, 2016 i December 30, 2018 is provided In the 1sble below:-

Particalars SBHs Total
Closing cash in hand &s on 08.11.2018 - - =
Add: Parmitted receipls - 2,009 2,000
Less: Permitied payments . .
Leas: Amount depcsited in banks 2,000 2,000

'E:Tuslng cash in hand 83 on 30122018 =

* Fo tha purposas of this clauses, the term * Specified Bank Hotes® shall have the same meaning provided in the notification
of the Govermment of Indla, in tha Ministry of Firance, Department of Economic Affairs nurnber 5.0, 3207 E ), dated

Movamber 8, 2016,

e ot




Other bank balance I
Financial asset

Mote -7 Other bank balances
Particidars Asal As ot |
March 31, 2018 March 31, 2017
‘TErosns:
Dapasits having criginal maturity more than 3 Months but less it
than 1 year 38205291 3,21,644
Restricted Balances
Goveenment Grant recsived under ASIDE scheme(Rater Note 17.1) 123,17,978 ____ B7317976
Total 505,X3,267 B75.,38,820
Mote - 8 ; Other financial asssts
Paniculans Asat Az at
March 31, 2018 March 31, 2017
Interestc . &4 on fixed deposits (camied at imorised cost] 83" 02 124,84, 33
Deposits with Minisry of Reitways (Fefer nota i, below) §9,00,000 100,00,000
Oither
- Dua from COMCOR (the holding company] 105,892,302 #5.15,154
- Diue fram others 8,850,059 158,351
Electricity Expenses Racoverable from Contraciors 5388 %383
Total 308,22,051 833,61,036

Mote |: Security Depesit with Ministry of Raltways is in srms of PFT [ Private Frdgl;lT'amﬁnaa] pofioy of Ingian Rallways.

Mot - 9 : Current Tax Assats
Fartlculars As Bt As at
March 31, 2018 March 31, 2017

Advance tax and Tax deducted at source neceivable(net of

provision for txes) 45,77,883 61,7438
Total E,ﬂ',ﬂ!] B1,74.245
Mata - 10 : Other current assets
Particuiars Asat Asat
March 31, 2018 March 31, 2017
Frapald Expenses
Adairtanace Charges 537,530 -
-Lpased Circult Rant 313,088 452 472
“Falway Smif Cost 60,885,908 80,588,908
Licanse Regisiration Fees 70,524 78,624
PFT Reqistration Fees 333,332 333332
Servics lax recovarabie - 4,89.276
Goods & service ta! recoverable 1202774 -
Advance for constructions 1o relways = £33,11,520
Advarice to UPCL for Laying of Elsctric Wiring 595,565 5,85 568
Total 81,51,728 £83.60.626




SIDCUL COKCOR infra Company Limited

Motes forming parl of the financial ststements

As ot Misrch 31, 2018

(Al mounts are in Rupees unisss otherwise stated)
Mote 11 ; Equity share capital

Particulars

Authorised :

100,000,000 Equity Shares of Rs. 10 each
(As 81 March 217, 20717, 100,000,000 squity sheres of
Fs 10 each

Issued subseribed and fully paid up:

100.C00,000 Equity Shares of Re. 10 sach

{As at March 31, 2017 100,000.000 aquity sharas of
Rs 10 each

Total

Asat

As at
March 31, 2018 March 31, 2017
10000.00,000 10000,00,000
10000,00,000 106003, 00,000
B8847,67.384 B947.67,354
847,567,354 F047.67.304

{1} Reconcifiation ~ the nuember of sharss and amount outstanding &t the baginning and at tha end of the reporting period:

Particulars Openirg balance Fregh lssue Closing balancs
Equity shares

Year ended March 315, 2017
Ko, of Shares 100C,00,000 = 100,010,000
Armourd §g47,57,304 " B947,57, 354

Yesr ended March 31st. 2018
Mo of Shares 000,006,000 - 1000,00,000
Ameount §547,67,384 9947 57,334

Eqguity snares, which have a par valus of Ra. 10 each, camy cre vote per shave and camy @ right to dividends. It the event of llquication,
tha equity sharehaders ars sligible to receive the remalnis y assats of the Company &fter dstritution of all preferantial smounts, in

proportion 1o thedr sharsholding.

(it} Shares held by each sharsholder halding more than 5% of the eggregate shares

iin the Company:

As st March 37, 2018 . A= st March 31, 2017
Number of B Number of Shares %

Name of the shareholder Shares
Holding Company
Caontsinar Conporalion of India Limsted 739,99.970 Td% 7306,80.970 Ta%%
Cther company
Srate infrastruciure & Industrial Developmaent
Cormporasion Limied 289.53,930 8% 25280980 20%
{iil) Mo. of shares held by holding company and Its subsidiaries

Az at March 31, £a st March 31,

2018 2017

Holding Company
Cantainer Corparation of Inde Limitec 72880870 73220070

o
-
-

_f_l

- -
# *

gir el
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heote §2; Other Equity

As w1 Azt
Pariculas March 31, 2018 March 21, 2007
Astained Eamings (120424 445) (84,268,285
Genaral Ressve 107.,02.861 107,032,887
Total (1087,31,585)  12,/6.508
12.1 Retalned Eamings
As at Anwt

March 31, 2018 March 31, 2017

Balance at (he beginning of tha vear 1Z1.53.357

{94,26,285)
Prollt for the year 111008 161 1296,18.5
Balance at the end of the year EI‘FE.S-IMG‘! iﬁﬁ%

12.2 General Resane

Asat As st
March 31, 2018 March 31, 2017
Batance &t the baginning of the yeer 107028581 10702851
Transfared from retained aemings(if any) - ik
Balance at the end of the r 1ﬁi.ﬁ£ﬁi 107,
Mote 13 : Odher non-cument Anancisl llabiltes
Particulars Az at Mg st
March 31, 2078 March 31, 2017
“Becurity Deposits rom Centracions P TR SAZ45 585
Total 286,389 392.45,965
Mote 14 : Deferred tax liabéities]nat)
Particulars Asat A at
Mazeh 31, 2018 March 31, 2017
Defarfed tax Habilites{naty Refer nota 33.1) SEEE‘I,!H nsm,ﬁ
Total 306,271,181 315,05,865

Nota 15 : Other non-cument linbilities
Particulars Asat Asat
March 31, 2018 March 31, 2047

Deferrad Govarmrant grant técsnead from ASIDE(Refer note 15.1) 3367 574 380.E3 815
Totat 343,870,574 SE0,82.515

Nota 15,1 The State Governmant afer recognition of the berwfits of the MMLF peojact has approved Re 4,40,02.274!- undar the ASIDE
assistance 1o be utilised wwards development of Rall Linked Logistics Park at Pentnagar. The amount of grant s utilsed for the
construction of property, plant and equipment refatad to the Rall linked Logistics Park and inclucad in mon - current labllities 2 dedarred
income for the extent unamonised and are crecited 1o Profit and Loss on @ stralght line basis over the useful life of the ratated assel.

“~ - e
~ 7 .




Note - 16 : Trade payables

Particulars Asal As at
March 31, 2018 March 31, 2017

At amortised cost

Tetal puastandding dues of micro ememprises and

smad enterprises; and

Total outstanding dues of cradilers other than mitra

ertermvises and emall anterprises;

- Ralated parties 14,09,701 5,00.221

- DR 156,809,491 263,59,703
Tonal 171,088,182 268,50, 924

Mo Interast s changed or tha oulstanding balance of Trede Payabiss. The Compeny has firandal ek managemant pelicias in place o
eraurs that alfl payables are paid within the pre-agresd cradit tarms.

The Company has not recsivad any intimation from the suppliars regarding thair stams under the Micra, Smadl and Miedium Enterprises
Dwewmﬁmmmhmmm:hdmmmwmmmbmm

Mot 17 ; Cther current financial liabilities

Articulans Asat As at
March 31, 2018 March 37, 2017
Sacurity Deposits frem Contraciors To250.a10 TO.B5475
Payabis sysinst caplad purchases 566,20,035 40333518
Dieferred Govemment Grant under ASIDE senamal Refar Note 17.7} 123,17 578 872,17976
Others Current Lisbilities 139?_5;.2!& 10,19, 760
Total 1112,32, 129?.54,ﬁ5

Hota 17.7: During FY 2015-16 the company mceived Rs. £.73 crore from Concor, which concor recien'ed from Ministry of Commarce:
and industry under ASsiStanca 1o States for Developmens of Expon Infrastruciure and Allisd Activities Scheme {ASIDE scheme) for
eonstruciion af Hasd Cver Bricige { AOB) o facifiate the: Multi Modal Logistics Park (MWL) project led by the comzany.
Wﬁhmpnhummmwmmmmmhmmmmhmﬁd'mﬂmmwm
management the Said amount was not utilised il 31st March 2017 and thersfore the mansgment has refunded R 7.5 Crora in e FY
2017-18.The compary has aiso disclosed an smount of Rs. 2,08 Cr. (1.23 Cr + notianal Interest) 8s contingent Fability based on the
fattar recaived from Ministry of Comimarce and industry for tha yoant lnbe - 3% nded {Refer note 30}

Currant habilities

Won inancial liabiliy
Mobe 18 : Curent te liabilities

Particulars As st Az oAl
March 31, 2018 March 31, 2017
Frovision ior Waabon (net) =
Total - -
Mots 19 : Othar curent liabllities
Particulars As at As at
March 31, 2018 March 31, 2017
Defarred Govemment grant recaived from ASIDE sshema| Rafer note 15.1) 5244 855 30,089,761
Statutory Liabilies 23,48,532 20,71.638
Tatal 5593387

50,81,305

s dat A

oA

——




SIDCUL CONCOR infre: Company Limited

Notes forming part of the financlal smtaments

A at March 31, 2008

(Al amounts are In Rupees unless olherwise stated)

Mote 20 ; Revenua from cpentions

For the year For the year
Particulars mnded March 31, ended March
2mE 31, W17
Rioad iranspostetion income 03, 3E5427
Handiing incoma- Domestic (Rsfer Nowe 20.1) 584.59.703 583,170,715
Harding Incoms- Edm (Refer Mo 20.2) 91,560,785 7,23.500
Tarminal Access Chargs- Domestiz T84, 90,700 -
Terminal Ascess Charpe - Exim 18,70,200 -
Warahousing Income 34,771,380 5,385,200
Total 93552278 26,529
Lasa: Rabate’ Dissout (258,56, 525) (42 FT.175)
481,
Male ra. 20.1: Handlng e Domestic is net of Ground Fe, | waiver Ps, 167,508 and walwer of Ledspe . icharges Rs #1835
M ro. 20. 2 Handling incoma- Exim |5 net of TSC walver Rs. 21,050
Mots 21 | Other Income
Far the year For the year
Particulars ended March 21, ended March
2018 31, 2007
Interest Income cn financial assets that ane designated =t amanissd cosk
Interast eamed on Shom Tenm Sank Deposits 114,31,155 268,53 543
Intarest on Securizy Depast with UPCL a2 28,085
Rhacoilanecys Insame 2780 41,186,338
Intarest on incams te refund . 28422
Rant 750,722 -
{rant lncome 3470048 25 41,815
Fotnl 186,73,523 338,38,737
Mate 22 : Terminal and other sanica charges
For he year For the year
Particulars ended March 31, ended March
_2018 n, 2m7
Poad feaiphl expanzes 25,651,284 28,57,
Hanaing expenses [Fsfer Note no. 22.1) 158,065,250 158,734,080
Land [icancs fess 180,79,4539 A5
Survey maperses (Refar ot oo, 22.2) 19,868,178 15,531,785
Ralhwery staff cost reoovery 60,08 806 £0,88,096
Caistom stafl coal recoveny 48,74,314 43,73 385
Totai 452,965,407 452 36 BBD
Mote no, 72.1; Hendling Expanses ane net of iquideied dameges Rs, 25,78.278
Hote nig, 22.2: Burvey expanses ane net of Liouidsted demeges Rs. 30000
Note 23: Depreciation and amoriisation expense
For the yeser Fer the year
Particulors ended March 31, ended Masch
2018 31,2017
Depraciation and amortisatien F05.57,420 507,67.050
Total BBS 5T 420 B0, 57, G0




Mota 24; Other Expenses

Faor the year
Particulars endad March 37,
218
WianpceeT Cosl B0.74.578
Prirding end Stationery 1,417,650
Traveling and Conveyance Expenses 18,50,310
Business developmant 317,581
Construction expenses for railway (Pefer noe 24.1) 538,590,703
Annusl maimsnance changes for electrical works s
Fesaibiity oponses for construction of road over bridoe -
Pastage, riaghong and other office expensss 6,38 838
Bank charges 405
|Frtgrest on sandoe e 13358
Legal and proteasional 270,114
Feas ond Subscriptions 14,800
Festival agpenaes E0,000
Payment o auditcrs ~Audit ise 50,000
~Tax Al fes 18,500
irternal Andit fees 50,000
Secretarial Audit feas 24,000
Limitad audin reviaw fose 150
Sacurnty aupansas (Relar note 24.2) 58.58.283
Horticuibung and consenyancy 16,02, EDD
Repair and mairiemance o equipments 78,/58
Maintaimance Changs Land TATAZE
Advertisemenl Sxpanses -
Elnsiricty sxpenses 27.50,671
Biscallanaous Sxpanzes 874,823
PET fees and lnd boenss regstrasion charges amorSzation £,12.956
Ganaratos Tunning eperses 2749587
InBLgUrBLiGn SXpanERs -
Diirector Sitthng fees 70,
Total T 136N
Hote no. 2478

For the yaar
anded March
3, 2017

30,804
74,858
9.84,785
178,886
539,863,703
126038
695832
636,174
1,018
178
& 50 400
2.200
28,000
50,000
1&,500
51,752
25,000
15,000
58,88.594
457 208
44 500
T3
34,687
BT
6, 16,5688
4,12 956
2,23847
887831
3,63, 000

BAzZ, 78,530

Spanmes incurmad for arecting Faeder Rathwoy staton & other alfed Infrossruct=e for PFT 8 pac "Private Hail Siding agreement”

w1 Indian Pasiwanys which includes -

' Expanses ars Net off smount paid to NE raiway for Signalling & Telecommunicaton [ S & T) depost work amounding o R,
31,297,738, S & T equipment purchased & suppied 1o ME Raitvs ; ame iing to M. 14892996, Coual charges amounting 1o Ra.
14,330, 798, and Sacurty capost amaurting 1 Rs. 5,000 for stutic ) building and adjusted expess expandituna cabitad 10 Salement
of P & L, during FY 2015-17 against reilway parking srea amountisg ic R (345,70.817)

FY: Cost of construction of Raitway & créw bullding amounting Ris 425787101, Railwey Parking eraa amountiy As 18373318 & Costof

I Boton Ralbway Sridge amounting Fs 3032193.00

Mot no, 2420
Sesuitly Expensas sre ned of Liquidated Damages Rs. 71 825

Mot 25 | Tax axpenses

For the year For the year
Particulars ended March 31, ended March
2018 31, 27
‘Current 1ax sxpansa -] +
L= MAT Credi -
Shor provision for tax relating 1o pror years - -
Deferred tax (fefer Mote no. 33.1.2) 267,01.344
Defemed Tax [Cument ‘veer) 42,84 515
Deferred Tax (Pravious Yesr) (55 %&Tﬁ
Tatal (12.38,704) 267.31,344

&

o @]
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SIDCUL CONCOR Infra Company Limbted

Motes forming part of the financlal statements
{in Indian Rupees , unless otherwise stated)

28, Sepment information
The Sagment raporting as presemted in Ind AS 108 "Opersting Segment” in not aoplicable to the company.
Since the company is providing sendcas related to handling and movement of Domestic and ExXIM

containers only Information reported to the chief opersting decision maker (CODN) for the purposes of
rasaurce llscation and assessment of segment performance focuses mainty on this acticty only.

27. Eaming per shane

Year ended Year ended
g Particulars March 31,2018  Ma.ch31, 2017
Basic and dilvted eamings per shars (Refer note 27.1 below) (1.11) (1.30

27.1 Calculation of basic and diluted eamings per share

The eamings and walghted average number of ordinary shares used in the calculation of basic eamings per
share are as foilows:

Year ended Year ended
—— Particulars March 31,2018 March 31, 2017
Profit for the vear used in the calcuiation of basic and diiuted
dibsshadhnd e (111008,16%)  (1285,19.522)
Vieightad average number of agquity shares (Fate value Rs. 10 par
sharae) 85475739 98476739
Basic and diluted Earnings per share {1.12) £1.30

27.2. Impact of changes in accounting policies
There are no changes in the accounting poiicies which had impact on 1he amaunts reponed for earming per




SIDCUL CONCOR Infra Company Limited
Motes forming part of the financis! sistements
(in Indian Rupess , unlacs otherwisa statad)

Note - 25 - STATEMENT OF TRANSACTIONS AND BALANCES WITH RELATED PARTIES

a) Mniding Company and other company having significant Influenca

Maine of Related Pa

Containar Corporation of India (CONCOR)

State Infrastruches & indusiris!l Development Corporation of Littarkhand

Limiad (SHDCUL)

b) Key Managerial Person
T Sh. Fahul Singh

i) Sh Amit Joshi

fil} Sh. Ashish Mishra

Mominatedindepandent Directors

Cr. B. Rajesh Kumer { up 1o 10.12.2017 )
Smi Sowisnya { weed 11.12.2017 )
Sh. V. Kalvana Rama
Sh. Sanfay Swaroop
Srat. Malllks Anys
Eh. Harish Chandrs (w.ef, 18.08.2017 )

vil Sh, Shailendra Shanker Singh (up 1010122017}
= vili ®h. Gange Prasad (waf 11122017 )

i Fetd. Maj. Gan. Ra] Krishan Malbotra [ upto 16.05.2017 )

o=

i@

F 28 1. Ralated party transactions
. Wt ulars

CONCOR

#) Reimbursement agame! sacondmeant cost

b} Rlevenue from cparations

¢} Rimbursement agalrst Rad Freght paid to Morth Esstam
Raidway on behaif of concor

SHDCUL
) Licansa Fees, Malmenance chaiges

28.2 Outstanding balances with relsted partios
CONCOR

- -Amount payable iowards sscondment cost

1

Relationshl
Holding Comzany

Company having
significent
irfuence

Chief Executive Officer
Chief Finance Officer
Company Sacretary
Chalmman
Cheirpesson
Vice Charman
Director
Diractor
Dersctar
DErector
Diirector
Indepandant Director
Year Ended
March 31, Year Ended
2018 March 31, 2047
63,60,178 30,69.527
206,95,380 51,182,834
2372034
181,685,367 171,62.7358
Amounts owed by related paries
Az at March As at March
3,28 31,2017
= FFIN
- 500221
o




SlDCUL

-Amount payable towards Lang Meimenance Changes 543,587 -
Amounts owed o related parties

As st March As at March

CONCOR a1, 2018 31, 2017
~Amount recelvable towards collection from cistomeans 104, 5 B 85,15, 164
28.3 Terms and conditions

mlmmmmmmmmlmmmammsmmmmmNlmﬂmmum
unsasuzed and am repayedle or recehabls in cash. Mo expense his been recagrissd in the surmant or pricr years for bed or
doubtiul debis in respect of the amounts owed by related pamy.

28.7 Compensstion of Key management personnal

Tha Company’s pradominant manpower coat incudes cost of s1aff deputed by Container Corporation of iIndie - the holding
company [CONCOR) and employes(s) appaintad on contract bastis These cost are recognized as other expenseas based on
the contractusl nrrangements with SONCOR and respactive employea(s).

28, 4 Disclogure in respect of Govemment Contralled Entities
28.4.1 Transaction with Govemment refated Entifes

Name of the Govt. Entity Mature of transaction Yh:::ha'lr e Ended
2018 March 31, 217
Dremand amounts paid to UPCL
Boinst rapain replacemeant of
conmectian fine with industriz! - £.95,568
feadar conngction
Elgctricity Sili 27.06.997 26,12.551
Swcurity Daposit electricity
Sectwity Deposit Station Bulkding
Service Changas Statior: Sullding
Ehargt Sanchar Nigam Limited Amount pald for leasad Cirouls 406,102 792137
Amaunt pald for P4l Connestion 4,37 582 -
Morth Eastem Raltweys Paymam to Rail.a, an behall of - 21,585,465
License fogs payran Goainst 6,718,248 7.10.988
Testing and Calibration charges - 369,840
Az at
28.4.2 Outstanding balances with Government relatad Entities March 31, Az at
2078 March 31, 2017
St (frastruciurs & Industial Davelogment Corporation of Uitarakhand Limited (SIID FEFET] -
Bharat Sanchar Nigam Limitad 20,333 20,333
Uttarakhand Power Corparation Limasd 229,719 2.13.558
Morih Eastem Failways 1,20,358

The Company has also entered into transactions refated 1o operstiona! and other expenses such as teephone expanses,
ful purchase gtz with abave mentioned and cthar vasious govamment relsted entities. Thess operational and other
expenses are insignificont indvidually and collectively, o




SIDCUL CONCOR Infra Company Limitad
Motes foeming part of the financial statsments
(in Indian Rupees , unless otherwise steted)

MNate - 28 ; Dther Commitments

Estimated amount of contracts: remaining 1o be sxecuted on caplisl account (net of advance)
Note 20.1  end not peovided for,

Particulars 201718 2018-17
= Tnsmiation of Fire Fighting System 3t SGIGL 202 55,482 215.00,000

Details of capital expenditure on enabling 2ssets created on land not belonging o the company ara as under

Mot 28.1
Pasticulars 201718 201617
Building - 425,78,181
Plant & Machinery - 3022,183
Raitway Siding 459,050,784 -
Oithers 143,770,738 18373318 *
603,861,520 630,83, 703
= mut of s 1,83.73,319 Incured during 2016-17 includes Rs, 64,70,817 excess expendiiure, Now adjusted with
expenditure of curment year,
Nota 25.1 Estimated amount of cOnTacts Temaining 1o be execitd on nevenue Bccount 2nd not provided for ©
— Particulars 201718 2016-17
Estimated payaut to Handiing contrecion for remaining
period of Contrsct G, B, a0 -
Estimayed paysut to [NER sponsared Security Agancy 134,04,100 -

Mole-30;  Contingent labiiftes

(£ Claims against the company not acknowledged as debt - There are ng panding caim sgalnat the company
which arg nat scknowladged as cebt

{If) Dther monay for which company is contingently fiable - Curing the year the company has efunded Rs 7.5
Crove receved for constructian of Read Dvar Bridge relessed under eentral component of ASIDE for corstruction
of Fioae Over Bridae | ROB) In Uttarakhand projsct 1 Minlstry of Commerse & ingustry.An amount of Rs. 2.08 Cr.
{Fs 1.23 Cr+ Notiongl Intersst) hes been cansidered a5 contingent fiability based on the (=ter racabied from
Ministry of Commersa-and Industry for the grant to 5 rafundad

Mote-31  Other Notes
{IiThe Company has scquired 1,58,920.05 Sq. Mis. Land on Licanse from State Infresrecture and indusirial
Developmant Carparation of Uttarakhand Limited ("SIDCLUL") on Asnuzl License Fee through B registersd Licenss
Agresment catied 13t November 2013 and 8.895.831 Sq. Mis. Land on Licenss from indlar Rallweys on Annual
Lizenes Fee through an un-registered License Agreamant daied 16th July 2015. Mo lease ggreemant has been
axpcuted by the Company with Indizn Radways & SHOCUL. Therefore, the infarmation is not required under Ind

AS-17 "Lease".
= Erﬁ_ c}ﬂﬂ LAY
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SIDCUL CONCOR Infra Company Limitsd
Hotes forming pan of the financial staterments
{in Indian Rupéss , unless otherwise staed)

32 Income axes

32,1 Incom tax recognisad in profit or loss
Year engad Year anded March

March 31, 2018 31,2007

v oy
In raspect of the current year = =
I raspect of paior yeas - -
Letmrred sar
in respect of the cumrent year (12,848,704} 267.31,344
MAT Cradit s -

(12,83, 704) 67,31, 594
Tetal income tax axpenge recognioed in the cwmant yEer (1L BB, T04) 267.31.344

I'he incofme tx expense for he yoar can be regonciled o the acoounting profit os fobiows:
Yaar andad Year ended March

March 31, 2018 31,2017
Profitloss) bafone tax [1122.96.855) R -
Income T expense caloussd of 25.78 % (289,186,443} (A17.32.447)
Effect of ynused 13y 106588 not ecagnized a5 daterrod o asel 341.07.044 537,64 338
Efact on detorred tax balances dus 1o change in ingoms fax rete from 30.9% 1o
25,759 [LY; 33.063% 10 30.90%) (5583219} {4,42,764)
E¥ort of axpensas that &tk not deduciible n determining tobls profit (B 56 087 {7.57. 781}

[12,88,704) 257,31 344

fameunt of i af current year recognised In nest financial year = =
Income @x egense recognised in proft or loss {12,88,7047 257,31 544

The tx rate used for the 2077-2018 and 2016-2017 feconsilistions above ks he corporate w rels of 25,75 % and 30.6%
respecivaly payabie by corporate endities in india on i6xahis profits under te iadizn tax e

33 Deferred B balances
The fellowing © a8 analysis of deferred tax assetafisbilities) presented in the bolance sn ik

AS 8l As al
Pacticuinns March 31, 2018 March 31, 2017
Delered tax llabibes
Met block a3 per Companies Act (2) TO6E 36,185 8289 92,335
WO a8 per income tax aat (b) 671745448 T205,80,385
Tamparary differancs (a-b) 1250.89,737 1084,12,010
Dafarned ta liablity @ 2575 % ; in year 2016-17 @ 30.5% 322.10,508 334,80, 311
Misiimurm Alkgenate Tax [(MAT) 15280427 15.80.427
Net deferred tax linbility 306,21,181 318,08 264
) St oA W
el

i,
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Haotes g part of e finar s
{in Incksn FRupaes , urbess Gerwits siEied)
34 Fengredal inmnuments.

24.1 Coglial Manporad:

'.‘h-rcurpmyWhmﬁmmmcmulwanum:clnmugchgwmﬁumnmm“ niburm s
stakehaiders Tirough the otlimizstion of e cBDRal BnuCUie.

Thunaulwmmwmﬂdmmimmeihmm.mmpmgaﬂmwmmywm
EEME MEnATa TN
Tra Cronpaey’s GaE O evimas 1he eAsiE| siruciurs on 8 fagular besis. A5 pa of this review, the Somimiies considecs e

ot of cngital e 1D risks esociaed with sbeh cinss of capital. Tha Company has suficient caah betenoes which sxceeds the debt
ENIDSIR, 26 FUmmArsed bkt

342 Categorisation of Anancisl instresments
4.2 1 Categodisation of financal asses

st Mareh 31, Az at March 31,
Parioulars 018 2017
Furandal astet
Maasied ab amortean cogt
{3} Cash and segh squivgiom 135434 223 807.60.236
{B) Bank balsnces oiher an (&) oove E0EELIST BTEA9,620
(2} Resirites asasts
~Security depoail wih UFCL d 335000 & 55,000
[+ Cnher firencial gasels 0802081 _ 353,61 038
T 2971.34.541 01867 B2
Finoncia! kabilfges
Seasurnd at amorred com
&) Tride payabiss Era ¥Rl o= R
&) Other curnes finarncial Habdities 2Ty 1WETELTIT
{2} Ditfvar san-curmact, Tinancisl faoiites 28585 347 45 758
Total 1288, 0E,258 1508.50.815
3403 Finncial Risk Marageament
3431 Dbjacve

Tray Company's coponsh easwey funceon manhon e manages the fnantisl s relating o the operarsons of Thi Company by aniisaing
AEEUTET Oy degres and magriede of ek, Thess ks include cradh sk and Bquidiy risk
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34.4 Fair Value Measurement

No any company’s financisl assets and financisl liabilities are measurad at fair value at the and of the

94 4 1 Fair value of financial assets and financial liabilities that are not measured at fair value (but fair
As at March 31, 2018 As at March 31, 2007

Particulars Fairvalue Carrying

hierarchy

gmoung

Fair value Camying Fair value
amournt

Financial assats

-Securlty deposit with Ministry of
Raihways Lewvel 2
~Sacurity deposit with UPCL Laval 2
-Other current financial assats  Lavel 2

Financial Liabilities

(a) Trada payables Level 2
(b} Other curent financial

liabilties Level 2
(c) Other non-current financial

liebilitas Leval 2

99,00,000 93,00,000 100,00,000  100,00,000
3,55,000 355000 4 05 000 405,000
aoe22051 20822051 33361035 33361035

171,098,182 17109192 26855924 26859924

111212707 111212707 129754727 1297.54,727

2,860,388 286380 342450685 34245985

The managament has estimatad that the carrying ameunt of above financial assats and kabilities

aporeximates tha fair values.

35, Approval of financial statements

The financial staterments were approved for issue by the board of directors on April 15, 2018,
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(h) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF SIDCUL CONCOR INFRA COMPANY LIMITED, RUDRAPUR
FOR THE YEAR ENDED 3 MARCIH 205,

Fhe preparation of (inancial statements of SIDCUL CONCOR INFRA COMPANY
LIMITED. RUDRAPUR for the vear ended 31 March 201 8 in accordance with the financial
reporting framework proseribed under the Companies Act. 2013 is the responsibility of the
management of the company. The statutory guditors appainted by the Comptroller and Auditor
Generl of India under section 139(5) of the Act are responsible for expressing opinion on the
financial staterents under section 143 of the At based on independent audit in accordance w ith
the sindards on auditing prescribed under section [43(10) of the Act. This is stated to have

been done by them vide their Audit Repart dated 16,04.2018.

I, on the behalf of the Compiroller and Auditor General of Indin. have conducted 4
supplementasy oudit under section 143(6)() of the Act of the financial statements of SIDCUL
CONCOR INFRA COMPANY LIMITED, RUDRAPUR for the year ended 31 March 2018.
Mhis supplementary audit has been carried out independently withaut access to the working
pupers of the siatutory auditors and is limited primartly to inquiries af the statutory auditors and
company personnel and a selective examination ol some of the accounting records. Based on
my suppleinentary audic | woeld like to highlight the following significant matiers under section
L43(6)R) of the Act which have come to my attention and which in my view are necessary for

enabling  better undvrstanding of the financial stotements and the related sudit report:

GENERAL
A Comments on Finaneial Position
Current Assety
Cush & cash equivalents (Note 6 ¥ 1354 Crore
The above anount includes an amount of 2 12,76 Crore being the Fixed Deposit with

the bank. Boving origingl maturity of one year. has been included in Cash & cash




equivatents in violation of Ind A5 7. This has resulted in the overstatement of Cash &

cash equivalonts and understatement of other bank balances to the extent of T 12.76

Lorare

For and on the hehalf of the
Comptroller & Auwditor General of India

Place: New Delhi /)

Dute: [4.08.2018 r/
I
R
{B.R.Mondaly

Principal Director of Audit
iailway Commereial

14,




SIDCUL CONCOR INFRA COMPANY LTD (SCICL)
CIN No: U63000UR2013PL.C000605

Repd. Office: Sector 14, Plot No 4 & 5, lIE Pantnagar
Off: SITDCUL Regional Office, Sector-1, [IE Pantnagar
Rudrapur, Udham Singh Nagar, Uttarakhand - 263 153

Reply on CAG Comment -

Cash & cash equivalents (Note 6); 2. 13,54 crores

The above amount includes an amount T 12,76 crores being the fixed deposit with bank having the original maturity
of one year, has been included in cash and cash equivalent in violation of IND AS 7, this has resultant in over
statement of cash and cash equivalent and understatement of other bank balances to the extent of ¥ 12.76 crores

Management Reply-

Audit observation has been noted & necessary corrections/ changes will be made in the financial statement of
the company of next Financial Year,

However the above amount doesn’t have any impact on the profit/loss of the company as disclosed in
Statement of Profit & Loss,

FOR SIDCUL CONCOR INFRA COMPANY LIMITED

S/d S/d
(Ganga Prasad) (Mallika Arya)
Director Director
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